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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 466-A 


Committee:
Governmental Operations



	Title: A Local Law to amend the charter and the administrative code of the city of New York, in relation application of the public disclosure requirements of the New York City Campaign Finance Program to all candidates to the offices of mayor, public advocate, comptroller, borough president, and member of the city council.

	Sponsors:
Council Members Perkins



	Summary of Legislation: This legislation is designed to enable the voting public to review and compare contributions and expenditures for opposing candidates, and to draw their own conclusion about the significance of this information in the exercise of the voting franchise.  It would require non-participating candidates to disclose all campaign activity in disclosure statements filed electronically with the Board and to retain and provide to the Board upon request documentation of campaign finance activity, which would be subject to audit.  Disclosure provided by non-participating candidates would be posted on the Board’s Web site.  Of note, non-participating candidates would be subject to the same violation and penalty provisions applicable to program participants.



	Effective Date This local law shall become effective immediately and shall be applicable to all receipts and expenditures for elections held after the effective date, regardless whether the receipt or expenditure occurred prior to the effective date.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-) 

($67,925)

($135,850)

($135,850)

Net

($67,925)

($135,850)

($135,850)



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be an impact on expenditures resulting from the enactment of this legislation. The Board would have to hire two (2) staff with a PS cost of $78,650 and an OTPS cost of $57,200. Hence, this legislation would result in a net expenditure of $135,850 (see Attachment B). The half-year cost of this legislation in Fiscal 2005 would be $67,925.



	Source of Funds To Cover Estimated Costs:
  General Fund



	Source of Information:
Campaign Finance Board, City Council Finance Division



	Estimate Prepared By:
Andy Grossman, Assistant Director, City Council Finance Division

                                                Carl Thélémaque, Legislative Financial Analyst 



	FIS History:


Considered by Committee on September 29, 2004. To be re-considered by the Committee on October 26, 2004.



	Date Submitted to Council: September 28, 2004


