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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Good afternoon,

          3  and welcome to the continuation of the recessed

          4  Finance Committee meeting.

          5                 Today we'll be considering two items.

          6  The first is a preconsidered resolution that will

          7  elect occurrences with regard to the clothing and

          8  footwear sales tax.

          9                 State law eliminated both the City

         10  and State sales tax exemption on clothing and

         11  footwear items costing under $110.

         12                 The State Law provided that the State

         13  would have two one-week exemption periods, one

         14  before Labor Day and the other after Martin Luther

         15  King Day of next year.

         16                 The State law also provided that the

         17  permanent exemption covering the State's four

         18  percent portion of the sales tax would return in

         19  June 2004. The State gave the City the option of

         20  following it, or of declining to allow the two sales

         21  tax free weeks, or of keeping the sales tax on

         22  clothing and footwear until the Spring of 2005.

         23                 By adopting the preconsidered

         24  resolution before us today. We are electing to

         25  provide the maximum sales tax relief that the state
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          2  will allow us to give.

          3                 We are electing the two sales tax

          4  free weeks and we are electing to bring back the

          5  full permanent tax exemption in June of 2004, rather

          6  than waiting a full year until 2005.

          7                 The next item we are considering is a

          8  preconsidered resolution setting June 25th as the

          9  hearing date on the local law to establish a

         10  Flushing Transit Hub BID.

         11                 The 30-day objection period for any

         12  people in the district who may not wish the BID to

         13  be established will start to run on that date.

         14                 Okay, allow me to introduce my

         15  colleagues. First of all, I'm David Weprin, chair of

         16  the Finance Committee. We have Council Member Lew

         17  Fidler from Brooklyn; Council Member Christine Quinn

         18  from Manhattan; Council Member John Liu from Queens;

         19  Council Member Bill DeBlasio from Brooklyn; Council

         20  Member Mike McMahon from Staten Island; Council

         21  Member Tracy Boyland from Brooklyn; Council Member

         22  Gale Brewer from Manhattan; Council Member Mike

         23  Nelson from Brooklyn; Council Member Helen Sears

         24  from Queens; and our Majority Leader Joel Rivera

         25  from the Bronx; Council Member Madeline Provenzano
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          2  from the Bronx; and my immediate right is Counsel to

          3  the Finance Committee Jim Caras.

          4                 I'm now going to call upon Council

          5  Member Liu, if you'd like to make a statement on the

          6  Flushing BID?

          7                 COUNCIL MEMBER LIU: Thank you very

          8  much, Mr. Chairman, and I will make a brief

          9  statement.

         10                 For about 18 years now there have

         11  been efforts in Downtown Flushing, particularly in

         12  the area of the subway terminal and the Transit hub

         13  to create a Business Improvement District.

         14                 Three or four prior attempts have

         15  failed. This time we have had a very solid steering

         16  committee who have come up collectively with a very

         17  comprehensive plan, a plan that has already gone

         18  under the support of 80 percent of the commercial

         19  property owners within the BID area.

         20                 The plan was subsequently approved by

         21  the local Community Board No. 7 in Queens,

         22  unanimously on April 14th. It then went to the City

         23  Planning Commission, which in turn approved the BID

         24  plan unanimously on May 21st. I now ask you and our

         25  colleagues in the Council to consider this plan.

                                                            5

          1  COMMITTEE ON FINANCE

          2  This is a plan that will elevate Flushing's

          3  potential to the next level, but Flushing has

          4  thrived for many years commercially, all without a

          5  great deal of central coordination and planning.

          6                 In order to expand to the next level,

          7  we do need that coordination, and this Business

          8  Improvement District will allow the local business

          9  and property owners in downtown Flushing to do just

         10  that.

         11                 Thank you very much for your

         12  consideration.

         13                 CHAIRPERSON WEPRIN: Thank you,

         14  Council Member Liu.

         15                 Any other questions or comments? On

         16  any other subject? On either subject?

         17                 COUNCIL MEMBER FIDLER: Yes. For the

         18  record, I'd like to be listed as a co-sponsor of the

         19  Reso on the sales tax.

         20                 CHAIRPERSON WEPRIN: Okay.

         21                 COUNCIL MEMBER FIDLER: Because I want

         22  it to be as clear as possible and I would assume

         23  most of my colleagues feel the same way, that we had

         24  nothing to do with reimposing the sales tax on

         25  clothing. It was a terrible idea to begin with and
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          2  this is the best we can do.

          3                 COUNCIL MEMBER SEARS: I just wanted

          4  to make a comment about the Flushing BID, and thank

          5  Councilman Liu for actually initiating and taking

          6  this through. It's very heart-warming and that is an

          7  area that absolutely needs a BID, and it becomes a

          8  sister BID to getting into Jackson Heights, and, so,

          9  I thank you for really moving this forward.

         10                 CHAIRPERSON WEPRIN: Okay, I'm going

         11  to couple the two votes together, if there's no

         12  objection. And we'll call the roll.

         13                 COUNCIL CLERK: Weprin.

         14                 CHAIRPERSON WEPRIN: Aye.

         15                 COUNCIL CLERK: Boyland.

         16                 COUNCIL MEMBER BOYLAND: Aye.

         17                 COUNCIL CLERK: Provenzano.

         18                 COUNCIL MEMBER PROVENZANO: Aye.

         19                 COUNCIL CLERK: Nelson.

         20                 COUNCIL MEMBER NELSON: Aye.

         21                 COUNCIL CLERK: Quinn.

         22                 COUNCIL MEMBER QUINN: Aye.

         23                 COUNCIL CLERK: Rivera.

         24                 COUNCIL MEMBER RIVERA: Aye.

         25                 COUNCIL CLERK: Brewer.
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          2                 COUNCIL MEMBER BREWER: Aye.

          3                 COUNCIL CLERK: DeBlasio.

          4                 COUNCIL MEMBER DeBLASIO: Aye.

          5                 COUNCIL CLERK: Felder.

          6                 COUNCIL MEMBER FELDER: Aye.

          7                 COUNCIL CLERK: Fidler.

          8                 COUNCIL MEMBER FIDLER: Aye.

          9                 COUNCIL CLERK: Jackson.

         10                 COUNCIL MEMBER JACKSON: Aye.

         11                 COUNCIL CLERK: McMahon.

         12                 COUNCIL MEMBER McMAHON: Aye.

         13                 COUNCIL CLERK: Sears.

         14                 COUNCIL MEMBER SEARS: Aye.

         15                 COUNCIL CLERK: Oddo.

         16                 COUNCIL MEMBER ODDO: Aye.

         17                 CHAIRPERSON WEPRIN: It's nice to have

         18  an aye vote from the Minority Leader at a Finance

         19  Committee hearing.

         20                 COUNCIL CLERK: By a vote of 14 in the

         21  affirmative, zero in the negative and no

         22  abstentions, both items are adopted.

         23                 Council Members, please sign the

         24  Committee reports.

         25                 CHAIRPERSON WEPRIN: The roll will
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          2  stay open for those members that still want to vote.

          3  The Finance Committee is only in recess, we're not

          4  adjourning. In recess. To be continued at a moment's

          5  notice.

          6                 (Hearing recessed at 3:01 p.m.)
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )
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          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 12th day of June 2003.
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