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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO: 2039-A

COMMITTEE: Finance


	TITLE: A Local Law to authorize the extension of deadlines for the filing of applications and renewal applications for real property tax abatement and exemption programs

	SPONSOR(S): Council Member Dromm, Yeger, Maisel, Gjonaj, Ayala, Chin and Kallos (by request of the Mayor) 



SUMMARY OF LEGISLATION: Proposed Intro. No. 2039-A would extend the deadline to file an application or a renewal application for certain Fiscal 2021 property tax breaks. The deadline would be extended from the usual March 15, 2020 to July 15, 2020 and would apply to applications for the School Tax Relief Exemption, the Disabled Crime Victim/Good Samaritan Exemption, the Clergy Exemption, the Cooperative and Condominium Property Tax Abatement, the Senior Citizen Homeowners’ Exemption, the Disabled Homeowners’ Exemption, the Veterans Exemption, and the Alternative Veterans Exemption. 

EFFECTIVE DATE: This local law would take effect immediately 

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2021 
FISCAL IMPACT STATEMENT:

	

	Effective FY21

	FY Succeeding Effective FY22
	Full Fiscal Impact FY21

	Revenues
	-$1,974,593
	$0
	-$1,974,593

	Expenditures
	$0
	$0
	$0

	Net
	$1,974,593
	$0
	$1,974,593



IMPACT ON REVENUES: The Department of Finance (DOF) received over 2,600 exemption and abatement applications after the March 15 deadline but before the extended July 15 deadline. Passage of this introduction would allow DOF to process and apply those tax reductions to Fiscal 2021 tax bills, rather than waiting until Fiscal 2022 to apply them.
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation.  
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund 
SOURCE OF INFORMATION:  	New York City Council Finance Division									         	Mayor’s Office of City Legislative Affairs 									         	New York City Department of Finance 			       
			        
ESTIMATE PREPARED BY:      	Luke Zangerle, Legislative Financial Analyst 

ESTIMATED REVIEWED BY:	Chima Obichere, Unit Head 
Noah Brick, Assistant Counsel
Emre Edev, Assistant Director  					
					                				
LEGISLATIVE HISTORY: This legislation was introduced to the full Council on August 27, 2020 as Intro. No. 2039 and was referred to the Committee on Finance (the Committee). A hearing was held by the Committee on September 10, 2020 and the bill was laid over. The legislation was subsequently amended, and the amended version, Proposed Intro. No. 2039-A, will be considered by the Committee on September 23, 2020. Following a successful Committee vote, the bill will be submitted to the full Council for a vote on September 23, 2020. 
DATE PREPARED:  September 21, 2020
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