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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
Pre-considered 522

Committee:
Transportation 


Title:
To amend the administrative code of the city of New York, in relation to liability insurance for injuries caused by unsafe conditions on sidewalks and payments for uncompensated medical expenses in connection with such injuries 


Sponsor:
Council Member Liu, Gonzalez, Reyna and Sears

Summary of Legislation: This bill is adding two new sections 7-211 and section7-212 to the New York City Administrative Code relating to personal injury and property damage liability insurance. An owner of real property, other than a public Corporation as defined in section sixty- six of the general construction law or a state or federal agency or instrumentality, to which subdivision b of section 7-210 of this code applies, shall be required to have a policy of Personal injury and property damage liability insurance for such property for liability for any injury to property or personal injury, including death, proximately caused by the failure of such owner to maintain the sidewalk abutting such property in a reasonably safe condition. The city shall not be liable for any injury to property or personal injury, including death, as a result of the failure of an owner to comply with this section. Section 7-212 will authorize the City Comptroller to make payments for personal injury, including death, where abutting property owner liable pursuant to section 7-210 is uninsured.   

Effective Date: This legislation shall take effect on the 60 days after it shall have become a law and shall apply to accidents occurring on or after such effective date.

Fiscal Year in Which Full Fiscal Impact Anticipated: Fiscal 2004


Fiscal Impact Statement:
	
	Effective FY04
	FY Succeeding 

Effective FY05
	Full Fiscal 

Impact FY04

	Revenues (+)
	$0
	$0
	$0 

	Expense (-)
	($500,000)
	($500,000)
	($500,000)

	Net
	($500,000)
	($500,000)
	($500,000)


Impact on Expenditures: 
The Comptroller after consultation with corporation counsel shall make one payment or may make periodic payments. No such payment or periodic payments shall exceed fifty thousand dollars in total with respect to any unsatisfied judgment and the total of all such payments for all judgments in any fiscal year will not exceed four million dollars. It is expected that first year expenditure resulting from this legislation would be $500,000. All future years are projected to have the same level of occurrence.

Source of Funds To Cover Estimated Costs:
 N/A
Source of Information:

New York City Council Finance Division






New York City Office of Management and Budget
Estimate Prepared By:

Latonia McKinney, Assistant Director, City Council Finance Division






Chima Obichere, Legislative Financial Analyst

FIS History:



Preconsidered- will be considered by the Committee on June 27, 2003

