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	The Council of the City of New York

Finance Division

Latonia Mckinney, Director

Fiscal Impact Statement
Pre considered SLR:  S5088 / A6663
Committee: State and Federal Legislation


	Title: AN ACT to amend chapter 130 of the laws of 1998, amending the general municipal law relating to temporary investments by local governments, in relation to extending the expiration of the provisions thereof. 
	Sponsor(S): Karen Koslowitz


Summary of Legislation: This bill would extend the authority given to the City to invest in a broad range of financial instruments by three years (until July 1, 2020). Giving the City the ability to manage its finances by investing in a range of instruments has provided the City with increased flexibility in its investment decisions, and has consequently allowed the City to achieve higher yields on its investments, without a significant increase in risk.
Effective Date: This State act would take effect immediately. 

Fiscal Year In Which Full Fiscal Impact Anticipated: N/A
Fiscal Impact Statement:

	
	Effective FY18

	FY Succeeding Effective FY19
	Full Fiscal Impact FY19

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues: There would be no impact on revenues from this legislation. The financial plan assumes the authority regarding City investments covered by this legislation will continue beyond the respective sunset date this year. 
Impact on Expenditures: None
Source of Funds To Cover Estimated Costs: N/A
Source of Information: The New York City Council Finance Division

Estimate Prepared By:
Kendall Stephenson, Economist, City Council Finance Division

Estimate REVIEWED By: Paul Sturm, Supervising Economist, City Council Finance Division

Legislative History:  This bill will be voted out of the State and Federal Legislation Committee as a Preconsidered SLR on June 6, 2017. Upon successful vote by the Committee, the Preconsidered SLR will be introduced and submitted to the full Council for a vote on June 6, 2017. 
Date Prepared:  June 5, 2017
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