MEMORANDUM IN SUPPORT

TITLE:

To amend the administrative code of the city of New York, in relation to tax exemptions for low-income elderly persons.

TYPE OF LEGISLATION:


Local Law

SUBMITTED BY:


Council Member Baez

REASON FOR SUPPORT:  


The SCHE program was last amended in 2003 with the passage of Local Law 4.  However, expenses for senior citizen homeowners are continuously on the rise.  Consequently, this amendment is necessary to provide some financial relief.  Further, the State authorizing law, Section 467 of the Real Property Tax Law, was amended to increase the income eligibility level for SCHE on September 9, 2003; the proposed local law is in conformity with the amendment to the State law.

