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RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 340
                                        
COMMITTEE: Transportation and Infrastructure

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to the automatic waiver of certain additional penalties for a parking violation if a vehicle owner responds to a notice of violation between forty-five and ninety days of its issuance


	SPONSORS: Council Members Narcisse, Won, Rivera, Williams, Brewer, Gennaro, Menin, Ossé, Schulman, Avilés, Nurse, Cabán, Abreu, Brooks-Powers, Hudson, Ayala, Banks, Salaam, Feliz, Farías, Dinowitz, Riley, Moya, Louis, Stevens, Holden, De La Rosa, Sanchez, Salamanca, Joseph, Marmorato, Vernikov, Ariola and Paladino



SUMMARY OF LEGISLATION: Int. No. 340 would automatically waive certain additional penalties for failing to respond to a parking violation if the vehicle owner responds to such violation between 45 and 90 days after its issuance.

EFFECTIVE DATE: 120 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: The Council estimates that this legislation would have no impact on revenues, as full compliance with the law is anticipated. Although it is possible that any loss in penalties collected would be offset by an increase in the number of people who previously would not have paid their parking fines, but who would pay the fines due to the changes enacted under this legislation. The Council’s estimate is not aligned with the Office of Management and Budget’s (OMB) estimate of this legislation’s impact on City revenues.  

IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation, as the Department of Transportation (DOT) would utilize existing resources to fulfill its requirements. OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
					The Mayor’s Office of Management and Budget
	                                                           		                        
ESTIMATE PREPARED BY:		Adrian Drepaul, Senior Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
Eisha Wright, Deputy Director
Jonathan Rosenberg, Managing Director
Nicholas Connell, Counsel
                                                           		

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided a cost estimate, which is attached in full.


LEGISLATIVE HISTORY:
 https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6557797&GUID=7B6F6F46-92B4-4F0E-9478-2F9BAE8A36D7&Options=&Search=

DATE PREPARED: April 20, 2025

HEARING DATE: April 21, 2025
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