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BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would authorize the Commissioner of Finance to establish a 90-day, temporary program to resolve outstanding penalties imposed by the Environmental Control Board. With certain conditions, such program would permit those who are subject to judgments as a result of a default decision to resolve those judgments by paying the base penalty and having the default penalty and accrued interest waived. It would also permit, with certain conditions, those who are subject to judgments as a result of a finding by the ECB that they were in violation to resolve those judgments by paying 75 percent of the imposed penalty and having the accrued interest waived.
After the conclusion of the temporary program, for any judgment that arose from a default decision that was eligible to be resolved as part of the temporary program, the Department of Finance would not be permitted to resolve such judgment by accepting payment of anything less than half of the default penalty and accrued interest.

CODE SECTIONS AFFECTED:

· N/A
EFFECTIVE DATE:

Immediately 
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
