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RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 959
                                        
COMMITTEE: Committee on Veterans

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to providing rental assistance to homeless veterans


	SPONSORS: Council Members Ariola, Brooks-Powers, Gutiérrez, Banks, Narcisse, Holden, Williams, Schulman, Hanks, Zhuang, Adams, Nurse, Joseph, Hudson, Menin, Louis, Paladino, Marmorato, Vernikov, Carr and Morano


SUMMARY OF LEGISLATION: Int. No. 959 would establish a program administered by the Department of Veterans' Services (DVS) in coordination with the Department of Social Services (DSS) to provide monthly rental assistance to homeless veterans, covering their monthly housing rent up to a maximum amount based on the federal Department of Housing and Urban Development’s fair market rent guidelines. Veterans would not be required to contribute toward rent. To be eligible, a veteran would need to have a gross income not exceeding 200 percent of the federal poverty level, not be receiving another governmental housing subsidy, and be a New York City resident. DVS and DSS would be required to periodically reassess eligibility and discontinue assistance if a veteran no longer meets the eligibility criteria or secures permanent housing that does not require rent payments. Finally, DVS and DSS would be required to conduct outreach to landlords and homeless veterans about this program.

EFFECTIVE DATE: 120 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY30

	Revenues
	$0
	$0
	$0

	Expenditures
	$5,930,000
	$14,280,000
	$30,340,000

	Net
	($5,930,000)
	($14,280,000)
	($30,340,000)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2030

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

IMPACT ON EXPENDITURES: The Council anticipates that it would cost $5.9 million to fulfill the requirements of the legislation in Fiscal 2027, increasing to $14.3 million in Fiscal 2028, $22.4 million in Fiscal 2029, and $30.3 million in Fiscal 2030. Increased participation in the program over time would increase the annual expenditures in future fiscal years. This estimate takes into account the elimination of client contributions and participation from three groups of veterans who are anticipated to enroll in the program: existing clients—veterans who are already enrolled in City FHEPS, previously projected new clients—veterans who will newly enroll in the program over time, clients who will switch to the program due to the enactment of this legislation—veterans who will enroll in CityFHEPS from other housing or voucher programs (including Section 8 vouchers). OMB’s estimate of this legislation’s impact on expenditures is consistent with the Council’s estimate. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 		New York City Council Finance Division
					Mayor’s Office of Management and Budget

ESTIMATE PREPARED BY:		Margaret Barnsley, Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Assistant Director
Elizabeth Hoffman, Deputy Director
Nicholas Connell, Counsel
                                                           		Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided a cost estimate for the legislation on December 15, 2024, which is attached in full.


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6730644&GUID=99D1B834-6E76-42CE-B94C-BC3F468CBB79&Options=Advanced&Search= 

DATE PREPARED: December 16, 2025
HEARING/MEETING DATE: December 17, 2025
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