	[image: image1.png]




	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
M  132  (S 7920-A & A 11288A)           

Committee:
State and Federal Legislation



	Title: An act authorizing the city of New York to discontinue certain land as park land  


	Sponsors:
 Mayor’s Message



	Summary of Legislation: Authorizes the city of New York to discontinue certain parklands in Pelham Bay Park in the borough of the Bronx for use in connection with the construction of a new replacement bridge connecting the Bronx mainland to City Island and for use in connection with the construction of a temporary bridge to be used during this construction. It requires that upon completion of the construction of the permanent bridge, that the City restore and improve the surface of the lands use for the temporary bridge construction and that the land continue to be used for park purposes. In addition, it provides that the city of New York is required to dedicate additional waterfront parkland on City Island and in Pelham Bay Park directly adjacent to the City Island Bridge of equal or greater fair market value solely for public park and/ or perform capital improvements to existing park and recreational facilities in an amount equal to or greater than the fair market value of the lands discontinued.          

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0 

$0 

Net

($0)

($0)

($0)



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation


	Impact on Expenditures: There would be no impact on expenditures resulting from the enactment of this legislation. 


	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
The New York City Council Finance Division



	`Estimate Prepared By:       Pablo Zangerle, Deputy Director, Revenue 

Chima Obichere, Legislative Financial Analyst 

                                                    City Council Finance Division.  

                                               

	FIS History: This is a new bill       



	Date Submitted to Council: June 12, 2006


