	[image: ]

	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH,  DIRECTOR
FISCAL IMPACT STATEMENT
INTRO. NO. 822
COMMITTEE: Parks and Recreation

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to the temporary naming of two thoroughfares and public spaces 
	SPONSORS: By Council Members Maloney, Thomas-Henry, Hankerson, Brooks-Powers, and Won

        



SUMMARY OF LEGISLATION: Int. 822 would temporarily co-name two thoroughfares and public places: Thierry Henry Way, Borough of Manhattan and Pelé Way, Borough of Queens.
   
	New Name
	Present Name
	Limits

	Thierry Henry Way 
	None
	At the intersection of West 50th Street and 6th Avenue

	Pelé Way 
	None
	At the intersection of Shea Road and Meridian Road



EFFECTIVE DATE: This local law would take effect immediately and expires and be repealed on November 1, 2026
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2026
FISCAL IMPACT STATEMENT:

	

	Effective FY26
	FY Succeeding
Effective FY27
	Full Fiscal
Impact FY26

	Revenues 
	$0
	$0
	$0

	Expenditures 
	$575
	$0
	$575

	Net
	$575
	$0
	$575



IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.
IMPACT ON EXPENDITURES: This legislation would require the installation of two new street signs. It is estimated that each sign would cost $37.50 and the labor to install each sign would be $250, for a total cost of $287.50 per sign. As such, the estimated total cost of enacting this legislation would be approximately $575.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 	New York City Council, Finance Division 

ESTIMATE PREPARED BY: 	Michael Sherman, Principal Financial Analyst

ESTIMATE REVIEWED BY:	Jack Storey, Assistant Director
	Eisha Wright, Deputy Director
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel

 OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.
	

                          
LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7984588&GUID=2A38FCE2-11FA-4906-BE09-14D55E37C327&Options=ID|Text|&Search=822 
DATE PREPARED: May 4, 2026
HEARING DATE: MAY 6, 2026
                           
FISCAL IMPACT SCHEDULE:
	New Name
	Number of Signs
	Cost
	Installation (street signs only)
	Total Cost

	Thierry Henry Way 
	1
	$37.5
	$250
	$287.5

	Pelé Way 
	1
	37.5
	250
	287.5

	Total
	2
	$75
	$500
	$575
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