New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced herein, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 

Prime Sponsors:
Council Member Williams

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to requiring housing developers that receive public financing to assume financial responsibility for repairs required within 10 years of construction

Submitted by:
Council Member Williams

Justification:
Developers must take financial responsibility for required home repairs when funded or subsidized with municipal funds. Homeownership construction projects are vital in providing housing to New Yorkers who would otherwise not be able to afford their homes. This legislation would ensure homeowners do not fall into financial hardship for repairs that are required and funded by the City of New York. The City must implement an aggressive affordability agenda that includes ensuring homeowners are able to stay in their homes.
