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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED SLR: 	S.573 (Salazar)
	A.167 (Epstein)
                                        
COMMITTEE: Governmental Operations, State and Federal Legislation

	TITLE: An act to amend the vehicle and traffic law, in relation to authorizing a five mile per hour speed limit for open streets in cities having a population in excess of one million
	SPONSOR(S): Council Member Restler


SUMMARY OF LEGISLATION: This state bill would amend subparagraph (a) of paragraph 27 of subdivision (a) of section 1642 of the vehicle and traffic law to authorize a speed limit of five miles per hour on open streets within the City of New York. 

EFFECTIVE DATE: 90 days after becoming law

FISCAL IMPACT STATEMENT:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation as full compliance with the law is anticipated. 

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures as a result of this legislation, as the Department of Transportation (DOT) would utilize existing resources to enforce its provisions.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
			          					                                                           		                        
ESTIMATE PREPARED BY:		Adrian Drepaul, Senior Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
		Chima Obichere, Deputy Director 
		Nicholas Connell, Counsel                                                             	 
		Jonathan Rosenberg, Managing Director


LEGISLATIVE HISTORY:  
https://www.nysenate.gov/legislation/bills/2025/S573
https://nyassembly.gov/leg/?bn=167

DATE PREPARED: May 27, 2025

HEARING DATE: May 28, 2025
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