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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO. 798-B

COMMITTEE:  Finance

	TITLE:  A Local Law to amend the administrative code of the city of New York, in relation to requiring notice to certain tenants enrolled in the senior citizen rent increase exemption or disability rent increase exemption program.

	Sponsor: By Council Members Cornegy, Chin, Constantinides, Cumbo, Eugene, Gentile, Gibson, Johnson, King, Koo, Koslowitz, Mendez, Rose, Rosenthal, Vallone, Cohen, Menchaca, Dromm, Cabrera, Levin, Miller, Kallos, Lancman and Van Bramer


	SUMMARY OF LEGISLATION: This bill would require the Department of Finance to include a notice regarding legal and preferential rents on certain documents related to the senior citizen rent increase exemption or disability rent increase exemption program (known as the NYC Rent Freeze Program). Specifically, the notice must include the rent amount on which the benefit calculation was based, an explanation of why that amount was used in the calculation, the legal regulated rent, an explanation that the tenant may continue to pay a preferential rent even once enrolled in the program, a statement that the tenant can obtain a rent registration history and file a complaint with the State Division of Housing and Community Renewal, and a telephone number and email address for that agency.

In addition, by 2018, the legislation would require the Department of Finance to include both the preferential and legal regulated rents of applicants to the NYC Rent Freeze Program in its database and include the preferential rent amount in the notice described above.


	EFFECTIVE DATE: This local law would take effect ninety days after becoming law.


	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: FY2018

	FISCAL IMPACT STATEMENT: 

	

	Effective FY16
	FY Succeeding
Effective FY17
	Full Fiscal
Impact FY18

	
Revenues (+)
	$0
	$0
	$0

	
Expenditures (-) 
	$0
	$0
	$0

	
Net
	$0
	$0
	$0




	
IMPACT ON REVENUES:  It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.


	IMPACT ON EXPENDITURES:  Because the Department of Finance would use existing resources to implement this local law, it is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation.


	SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A


	SOURCE OF INFORMATION:	NYC Council Finance Division
                                              Department of Finance

	ESTIMATE PREPARED BY:      Maria Enache, Legislative Financial Analyst
                                              
ESTIMATE REVIEWED BY:     Raymond Majewski, Deputy Director and Chief Economist
                                              Rebecca Chasan, Assistant Counsel
                                              Tanisha Edwards, Chief Counsel

LEGISLATIVE HISTORY:  This legislation was introduced as Intro. No. 798 by the Council on May 27, 2015 and referred to the Committee on Finance. The legislation was subsequently amended and the Committee on Finance, jointly with the Committee on Aging, considered the amended legislation, Proposed Intro. No. 798-A, at a hearing on December 9, 2015 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 798-B, will be will be considered by the Committee on Finance on January 19, 2016. Upon a successful vote by the Committee, Proposed Intro. 798-B will be submitted to the full Council for a vote on January 19, 2016.
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