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A Local Law to amend the administrative code of the city of New York, in relation to extending the rate of the additional tax on the occupancy of hotel rooms
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

The current rate of the additional tax on the occupancy of hotel rooms is five and seven-eighths percent. Under existing law, on December 1, 2015, this rate will change to five percent. This bill would extend the current rate of five and seven-eighths percent through November 30, 2019. Beginning on December 1, 2019, the rate would change to five percent.
SECTIONS AFFECTED:

· Amends Administrative Code §§ 11-2502(a)(3)
EFFECTIVE DATE:

Immediately, except that if it becomes law after December 1, 2015, it is retroactive to and deemed to have been in full force and effect as of December 1, 2015.
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
