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          2                 CHAIRPERSON O'DONOVAN: Good

          3  afternoon. I am Council Member O'Donovan, Chairman

          4  of the Economic Development Committee, and the other

          5  Council members will be up very shortly. This

          6  afternoon we will hear EDC's capital budget

          7  proposals, and the status of your proposals. Mr.

          8  Chairman, welcome again. This is your last hearing,

          9  right?

         10                 MR. MILLARD: Yes.

         11                 CHAIRPERSON O'DONOVAN: Okay, let's

         12  go.

         13                 MR. MILLARD: Okay. Good afternoon,

         14  thank you for the chance to be here. I have some

         15  brief remarks, and I know you have got some

         16  questions, so I will try to get to the questions as

         17  quickly as I can.

         18                 One moment on the issue of

         19  infrastructure, if I could, because that is

         20  obviously what most of our capital projects are

         21  about, and that is that I think it is important to

         22  always keep in mind that the most important

         23  infrastructure for economic development is probably

         24  more social even than physical, and that the two

         25  pieces of social infrastructure that I think have
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          2  played a tremendous role in the economic turn-around

          3  in New York City are the reduction in crime and

          4  holding the line on taxes, because those things lay

          5  the groundwork, not in a physical sense, for all of

          6  the other things that happened to make the City a

          7  better place to do business.

          8                 On the physical side, we certainly do

          9  have a number of projects at EDC and I wanted to

         10  highlight a couple of those. They go from very, very

         11  significant infrastructure improvement to smaller

         12  streetscape and pedestrian improvements in smaller

         13  retail areas.

         14                 In Brooklyn we are just about to

         15  finish a garment industry manufacturing incubator,

         16  which is about a 27,000 square foot site, we expect

         17  to finish it within the next couple of weeks, and it

         18  is going to be run by the Downtown Brooklyn

         19  Development Association.

         20                 What was interesting was there was a

         21  study done that indicated that 34 percent of

         22  Brooklyn's manufacturing employment is in the

         23  garment industry, and so it seems like a pretty good

         24  idea to try to help that industry as much as we can.

         25                 On Staten Island, as I am sure you
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          2  know, Mr. Chairman, the National Lighthouse Museum

          3  has chosen a site to locate, which is the former

          4  Coast Guard base, not too far from the ferry

          5  terminal, on the north shore esplanade. The north

          6  shore esplanade reconstruction was an EDC project

          7  that was successfully completed a couple of years

          8  ago, and the former Coast Guard based buildings,

          9  because of their landmark status, it has been very

         10  difficult to find any project that will develop

         11  them. And EDC was instrumental in lobbying to get

         12  designation from the National Lighthouse Center

         13  Museum about a year ago for them to build their new

         14  museum on Staten Island, and I think that whole

         15  area, with the new ferry terminal, with the stadium,

         16  with the National Lighthouse Museum, is going to see

         17  tremendous improvement over the next couple of

         18  years.

         19                 In Manhattan, one project I wanted to

         20  highlight is Stuyvesant Cove. You may recall that a

         21  few years back Stuyvesant Cove was going to be the

         22  site of a project that was known as Riverwalk, which

         23  was a very large, multiple use development on a

         24  platform that had a lot of community opposition and

         25  there was also an economic downturn so it was not

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            6

          1  ECONOMIC DEVELOPMENT CORPORATION

          2  built. Since then we have worked very closely with

          3  Community Board 6 to achieve a waterfront park, with

          4  a bikeway as well as with an esplanade, and there

          5  are two parts to the work that are going on.

          6                 The first is Avenue C roadway work.

          7  Avenue C actually has to be relocated or moved to

          8  the side and that is what is going on now, and then

          9  after that there will be a two-way bikeway and

         10  pedestrian path, and that will be between 18th and

         11  22nd Street.

         12                 In the Bronx, Hunts Point has a lot

         13  of redesign going on, and what we are working on

         14  right now in the design phase is rail and track

         15  improvements to tracks one and two, bulkhead repairs

         16  within the actual cooperative area, development of a

         17  partner facility at the northern part of the market,

         18  and rail repair and development of an additional

         19  track.

         20                 When people talk about trying to get

         21  more rail freight, obviously you have heard a lot

         22  out of the Administration and EDC about the need for

         23  a rail freight tunnel to Brooklyn, but there is also

         24  a big opportunity to get more rail activity on the

         25  Oak Point link into the Bronx and Hunts Point
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          2  specifically.

          3                 The last project that is highlighted

          4  in my written testimony is the Downtown Flushing

          5  Street Improvement. It is just one example of a lot

          6  of the kinds of street and pedestrian improvements

          7  that we do. There we replaced sewers, we replaced

          8  the sidewalk, we reconstructed the roads, and we

          9  also helped reconstruct a very badly deteriorated

         10  bridge known as the Union Street Bridge and if you

         11  go there today you see a much more attractive place

         12  for shopping, for walking, for getting around in

         13  because of those infrastructure improvements. And a

         14  couple of other projects that are not highlighted in

         15  the testimony but are worth just mentioning, one is

         16  the Tweed Courthouse, which is just getting underway

         17  now. Another is, Pier 11 is just about to be

         18  finished down here, downtown near the South Street

         19  Seaport, and it will be a ferry pier for commuter

         20  ferries, and Pier 79, which will also be a ferry

         21  pier on the west side of Manhattan, we are now

         22  putting some money into that and we have negotiated

         23  and are just about finished negotiating a lease with

         24  New York Waterways for that site.

         25                 So there are many, many other
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          2  projects, I just thought I would give you a

          3  helicopter tour around some of the ones we are

          4  doing, and I would be happy to take any questions.

          5                 CHAIRPERSON O'DONOVAN: Thank you, Mr.

          6  President.

          7                 I am joined by Councilman Rodriguez

          8  and Fisher from Brooklyn, and White, from Queens.

          9                 EDC's Executive Capital Budget calls

         10  for the funding of two major league ball parks,

         11  minor league ball parks. The project includes 30

         12  million for the Staten Island Stadium and 50 million

         13  for Brooklyn, an amateur sports complex in Coney

         14  Island.

         15                 At the preliminary budget hearing you

         16  informed the Committee that the Sportsplex in

         17  Brooklyn, the project was being delayed pending the

         18  approval upstate. You informed the Committee that

         19  there had been some discussions on the matter, but

         20  nothing conclusively came from these discussions. So

         21  what is the current status of state funding for the

         22  Sportsplex project? And can we expect to see these

         23  funds any time soon? And will the City continue to

         24  delay the project until these funds are secured?

         25                 MR. MILLARD: Well, I don't believe
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          2  there is a problem in the state funding. I think the

          3  state funding is committed. Now, I am not an expert

          4  of the state's budget process. I don't know if there

          5  are particular thresholds that people need to meet

          6  to actually access the capital. I assume there are

          7  but I don't know how that works.

          8                 I think the point that I was making

          9  was that, first of all, there is not quite enough

         10  funding. If you asked the Sportsplex people how much

         11  their project was going cost, they have $67 million

         12  committed, 30 from the City, 30 from the State and

         13  seven from the Borough President. I believe their

         14  total project cost is higher than that and that they

         15  recognize that they need to raise more money, so

         16  they are not fully funded, that was point number

         17  one.

         18                 Point number two is, we also want to

         19  make sure that they can be self-sufficient, that you

         20  don't put $30 million, the project gets built, and

         21  then require a subsidy of the City of a million, two

         22  million, three million, four million, five-million

         23  dollars a year. And the Sportsplex people have gone

         24  back and hired Ogden Corporation to come up with an

         25  operating plan to show that they can be
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          2  self-sufficient and we are waiting for that from

          3  them.

          4                 CHAIRPERSON O'DONOVAN: All right.

          5                 At the Preliminary Budget Hearing you

          6  stated that at the time there had been little or no

          7  analysis of the economic benefits of the relocation

          8  of the minor league teams of Staten Island and

          9  Brooklyn. Since that time, has EDC or any other

         10  entity commenced with a study of the potential

         11  economic benefits of such projects?

         12                 If so, do you have any conclusions?

         13                 MR. MILLARD: No, I don't think anyone

         14  has, but I am glad you raised that topic because it

         15  is true that there is no physical document that

         16  studies the economic impact. It is also true,

         17  however, that medium and small-sized cities around

         18  the country fight like crazy to get minor league

         19  stadiums, and the reason they do is because people

         20  love it. Because it is great family entertainment,

         21  it is going to do I think undoubtedly a tremendous

         22  amount to revitalize two areas that really could use

         23  revitalization, the area of the ferry terminal in

         24  your own area on Staten Island, and the area on

         25  Coney Island, which is in desperate need of a boost.
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          2                 The exact numbers of what -- you

          3  know, you also calculate when you have a minor

          4  league team, some people will calculate simply the

          5  amount of salaries that the players are paid, and

          6  the amount of money that gets spent inside the

          7  stadium. Well, that is not really a full way to

          8  calculate the economic impact, because the people

          9  who come to the stadium on a Friday night say, hey,

         10  Coney Island, that is pretty neat, I am going to

         11  come back here on Sunday with my kids to go on these

         12  rides. Now, most people would not count the return

         13  visit to the rides as part of the economic impact of

         14  the stadium but I certainly would. So, I think it is

         15  hard to dispute that it is a very attractive kind of

         16  family entertainment that is going to be a big boost

         17  to both of those neighborhoods.

         18                 CHAIRPERSON O'DONOVAN: Okay.

         19                 I am joined by Councilman Golden of

         20  Brooklyn also and DiBrienza from Brooklyn.

         21                 Okay, the question of the Staten

         22  Island ballpark has been estimated at 30 million,

         23  but speculation is that this number will be much

         24  greater in a realm of 40 or 50 or even higher

         25  million.

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            12

          1  ECONOMIC DEVELOPMENT CORPORATION

          2                 Does EDC have a solid cost estimate

          3  for the project?

          4                 MR. MILLARD: The actual cost of the

          5  building itself I don't think has gone up

          6  significantly from when we first set it. Whatever

          7  people speculate, obviously they are entitled to

          8  speculate. The number in the budget right now I

          9  think is 29 million, because there are costs that

         10  are not associated with the building of the stadium

         11  that relates to infrastructure and land issues, as

         12  well as the interim site at the College of Staten

         13  Island.

         14                 CHAIRPERSON O'DONOVAN: In other

         15  words, one step at a time.

         16                 MR. MILLARD: Yes.

         17                 CHAIRPERSON O'DONOVAN: All right.

         18                 The Brooklyn Navy Yard Studio,

         19  recently the City signed a letter of intent to

         20  develop a movie studio at Brooklyn Navy Yard. The

         21  proposal would develop 12 sound stages for film and

         22  TV production. Unfortunately I understand that many

         23  elements of the deal have not yet been in place. So,

         24  what is the current status of the project?

         25                 MR. MILLARD: Well, there is a deal
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          2  among the City, Tribecca Studios, Miramax and

          3  Vornado, to develop and to utilize this facility.

          4                 The deal that has been struck among

          5  Miramax, Vornado and Tribecca, that is Robert

          6  DeNiro's company, we are not privy to the details of

          7  who is paying what among them, but the deal between

          8  us and them is a $25 million low-interest loan,

          9  reasonable rents, compared to the local marketplace

         10  for the Brooklyn Navy Yard, and Miramax, I don't

         11  know if they have made specific commitments about

         12  the number of times they will use the facility, but

         13  they have put in writing a very serious commitment

         14  to use the facility.

         15                 CHAIRPERSON O'DONOVAN: All right.

         16  This project is the last in a long line of studio

         17  development projects in New York City, many have

         18  never seen to fruition. The Council fully supports

         19  the development of the film industry in this City,

         20  especially since there are so many sites available

         21  for such usage.

         22                 What type of program, if any, does

         23  EDC have in place to nurture and develop these

         24  studio projects, other projects, for instance? And

         25  what has been the main problem with previous efforts

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            14

          1  ECONOMIC DEVELOPMENT CORPORATION

          2  of developing studio space in this City?

          3                 In other words, we would like to see

          4  more.

          5                 MR. MILLARD: The biggest effort that

          6  the City is making to ensure the success of the

          7  facility is to give a $25 million very low interest

          8  loan that will not be so expensive that it becomes

          9  impossible for the facility to be profitable, that

         10  is number one.

         11                 Number two, the reason that prior

         12  proposals like this have often not succeeded is,

         13  first and foremost, that it is expensive. And if the

         14  others had had $25 million low-interest loans,

         15  perhaps some of those others that have been

         16  suggested over the years might have succeeded. But

         17  there is an additional and far more important reason

         18  that the success of this project is far more likely

         19  than the success of others that have been discussed

         20  in the past, and that is if you have Vornado, a

         21  highly committed developer, committed to New York

         22  with deep pockets, you have Robert DeNiro, an

         23  established film-maker and star, and you have

         24  Miramax, which is one of the most successful

         25  film-makers in the world today, all committed to the
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          2  success of the facility.

          3                 What you have in the past is

          4  frequently people who say, hey, wouldn't it be great

          5  if we could have a studio? Let's build one, and that

          6  is no way to try to undertake a project that is over

          7  $100 million. And there is always the constant risk,

          8  that unlike the commercial office building where you

          9  have people sign a five, ten, 15-year lease, here I

         10  say yes, I want to use your studio for three months,

         11  six months, whatever it takes, to make my movie, and

         12  then I am going to leave, and it is difficult to be

         13  certain of a constant stream of revenue. That comes

         14  with the territory if you are trying to finance a

         15  studio.

         16                 It is easier to finance off whatever

         17  stream of revenues you have when you have the City's

         18  assistance with a low-interest loan.

         19                 CHAIRPERSON O'DONOVAN: Okay.

         20                 On the New York Stock Exchange, the

         21  Executive Capital Budget includes $225 million for

         22  the New York Stock Exchange Project. This is a

         23  portion of the nearly one billion in tax breaks and

         24  grants which the City gave to the Exchange to stay

         25  in Manhattan.
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          2                 I understand that the Exchanges are

          3  being charged below market rents for the space, and

          4  if it is true, why, after providing all of these

          5  incentives for the New York Stock Exchange to stay,

          6  why don't we charge the full market value for the

          7  valuable space?

          8                 MR. MILLARD: Well, I am not prepared

          9  to concede that it is the case that they are being

         10  charged below market rents. When the building is

         11  built we will know what the market rent is, and the

         12  building is not going to be built for a few years.

         13                 But to the extent, let's take for the

         14  moment, assume for the sake of argument that it

         15  would be below market rent, obviously the answer to

         16  that is that is one of the incentives that it took

         17  to get the deal done, or it will take to keep them

         18  here.

         19                 CHAIRPERSON O'DONOVAN: All right, so

         20  in other words, you are looking for the market value

         21  at that price, at that time when everything is up

         22  and ready to go and at that time you will decide

         23  what to charge? There is no fixed rent.

         24                 MR. MILLARD: No, I mean, let's say

         25  the building is up four years from now, who knows
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          2  what the rent is going to be four years from now. I

          3  am just not certain that it is accurate to portray

          4  this at below market rent.

          5                 CHAIRPERSON O'DONOVAN: Right.

          6                 I am joined by Councilman Oddo from

          7  Staten Island.

          8                 Okay, what if the building, for

          9  instance, the status of the brand new building, at

         10  some time in the future the Exchange decides to

         11  become fully automated, like the AMEX markets; what

         12  will happen to that building? Is it going to be

         13  built to the, well the state-of-the-art now?

         14                 MR. MILLARD: Well, I think the true

         15  answer is it is impossible to say. Obviously if the

         16  building gets built and ten, or let's say 15 years

         17  from now, after the building has been built they

         18  move to fully, fully automated trading and they

         19  don't have human beings on the floor of the Exchange

         20  of the floor anymore, I can't tell you what is going

         21  to happen 15 years from now. I can tell you that our

         22  discussions with the Stock Exchange indicate no

         23  likelihood that they are not going to utilize these

         24  two trading floors in the immediate term, and when

         25  you get into the long, long term it is impossible to
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          2  say.

          3                 CHAIRPERSON O'DONOVAN: Okay, thank

          4  you, Commissioner.

          5                 Councilman Rodriguez.

          6                 COUNCIL MEMBER RODRIGUEZ: Thank you,

          7  Mr. Chairman.

          8                 I have just sort of like a follow-up

          9  question on the Brooklyn Navy Yard movie studios.

         10                 The $25 million is a low-interest

         11  loan, how many jobs do you expect to generate from

         12  that?

         13                 MR. MILLARD: We have some figures, I

         14  believe it is -- let me see if someone here has

         15  them.

         16                 About 2,000 construction jobs and

         17  about 700 permanent jobs.

         18                 COUNCIL MEMBER RODRIGUEZ: Can you

         19  tell us any information you may now about the

         20  Villencia entertainment proposal for the Red Hook

         21  and Erie Basin area for a movie studio?

         22                 MR. MILLARD: Villencia? No.

         23                 COUNCIL MEMBER RODRIGUEZ: Villencia

         24  Entertainment has met with your agency. I think they

         25  had someone go to California and see their
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          2  facilities, and they are interested in putting a

          3  similar type facility on the Red Hook waterfront,

          4  which would probably bring about 500 jobs, which

          5  would also bring about 1,000 construction jobs, and

          6  I just wanted to know what you have done to help

          7  them and how far along that is moving, and if it is

          8  moving along at all.

          9                 MR. MILLARD: One of our concerns with

         10  the Villencia project was we were not at all sure

         11  that they had the financing to do it. But beyond

         12  that we also said, look, we are interested in this,

         13  please come back to us. They have some concerns

         14  about, as I am sure you know, about waste transfer,

         15  which is not really my bailiwick to get into what is

         16  finally going to happen or not, but if there were to

         17  be a waste transfer station, I assume they would be

         18  less interested. If there is not going to be one I

         19  would assume they would be more interested, and we

         20  asked them to try to flush out the proposal.

         21                 You know, I would caution you.

         22  Obviously we already know that the vast overwhelming

         23  majority of studio projects that people discuss in

         24  New York City never happen, and we went through a

         25  couple of minutes ago why that is. That is not to
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          2  say another one can't, but I think people should be

          3  very cautious. And of course you want to pursue it,

          4  we would love to see another one, but it is

          5  difficult to finance.

          6                 COUNCIL MEMBER RODRIGUEZ: Can you

          7  tell us what the response was of the trip that was

          8  taken out there by the representative from this

          9  agency? Do you know what they came back with and

         10  said whether or not it was a viable organization?

         11                 MR. MILLARD: The viability of a

         12  proposal --

         13                 COUNCIL MEMBER RODRIGUEZ: I am

         14  talking about the organization. You had --

         15                 MR. MILLARD: We encouraged them to

         16  come back. We are still talking to them. We are

         17  interested in pursuing it.

         18                 I am just saying it is important to

         19  remember that the ability to finance it is always

         20  pretty tough.

         21                 COUNCIL MEMBER RODRIGUEZ: And so you

         22  are saying, what they have told me is, if the waste

         23  transfer facility goes next door that they would not

         24  move there. You are kind of like saying that what I

         25  am saying is correct, and so we are probably going
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          2  to be losing, if in fact that transfer station goes

          3  there, you are saying that we will lose 500 jobs or

          4  1,000 construction jobs?

          5                 MR. MILLARD: No. That is nowhere near

          6  what I just said.

          7                 COUNCIL MEMBER RODRIGUEZ: Tell me

          8  what you just said.

          9                 MR. MILLARD: What I am saying is,

         10  probably that studio will never get built because

         11  they are very hard to finance. So, if you put

         12  something there, you probably will not have lost

         13  anything, because the likelihood of another studio

         14  project getting built is very low because they are

         15  very difficult to finance.

         16                 Nonetheless, we are working with

         17  them, because the fact that something difficult to

         18  finance doesn't mean it is impossible. And so we are

         19  exploring with them whether they can come up with a

         20  viable proposal. I am not making any comment on the

         21  waste transfer station. I am only telling you to

         22  think that studio proposals by people who have not

         23  built studios or run them in the past usually don't

         24  end up being successful.

         25                 COUNCIL MEMBER RODRIGUEZ: Did your
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          2  person that went to California see a studio that

          3  they were running?

          4                 You had a representative out there

          5  that went to the studios, went to the facilities and

          6  saw what they were doing. I just wanted to know --

          7  you suggested that they never ran a studio, my

          8  question to you is, did your person that went to

          9  California see whether or not they ever had a studio

         10  before?

         11                 MR. MILLARD: The person who went to

         12  California was at a conference and met them at a

         13  conference and followed up at EDC.

         14                 You should not take my comments as

         15  hostility to the idea, I think it is great. I just

         16  think that it is unfair to say that if a waste

         17  transfer station were to go there that it would cost

         18  500 jobs, and if you are going to count those 500

         19  jobs as part of a studio proposal, that like most of

         20  your proposals probably won't get done.

         21                 COUNCIL MEMBER RODRIGUEZ: Okay.

         22                 The Red Hook Port Development Plan, I

         23  guess you have $11 billion; can you tell me what

         24  that project is about?

         25                 MR. MILLARD: Eleven billion?
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          2                 COUNCIL MEMBER RODRIGUEZ: Eleven

          3  million. I hope it was 11 billion. Eleven million, I

          4  am sorry. The numbers get big here.

          5                 That is my last question, Mr. Chair.

          6                 MR. MILLARD: We are trying to help

          7  Red Hook expand its business, as you know, and we

          8  have arranged to help pay for two new cranes for the

          9  Red Hook Marine Terminal to do more work, to do more

         10  business. It is contingent upon the Port Authority

         11  also coming up with its share of money for new

         12  barges, and we have said in writing if the Port

         13  Authority comes up with theirs, here is what we have

         14  for the two new cranes.

         15                 COUNCIL MEMBER RODRIGUEZ: Thank you.

         16                 Thank you, Mr. Chair.

         17                 CHAIRPERSON O'DONOVAN: Thank you,

         18  Councilman.

         19                 Councilman Golden.

         20                 COUNCIL MEMBER GOLDEN: Thank you, Mr.

         21  Chair.

         22                 Congratulations on your new endeavor,

         23  to you and your family.

         24                 MR. MILLARD: Thank you.

         25                 COUNCIL MEMBER GOLDEN: Many years of
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          2  success and happiness over there.

          3                 MR. MILLARD: Thank you.

          4                 COUNCIL MEMBER GOLDEN: You have done

          5  a great job for us in the City here and we are very

          6  proud to have had you as the president of the

          7  Economic Development Corporation.

          8                 MR. MILLARD: Thank you. I appreciate

          9  that.

         10                 COUNCIL MEMBER GOLDEN: You have

         11  really moved that organization. Thank you.

         12                 I also want to thank you for the two

         13  endeavors that you have taken in my community, and

         14  moved them ahead for my community as well, that is

         15  the 69th Street Pier, which I understand will start

         16  construction within a week's time.

         17                 MR. MILLARD: Right.

         18                 COUNCIL MEMBER GOLDEN: And a second

         19  front that you had also done for me, I thank you for

         20  as well.

         21                 The question I have is, right by 65th

         22  Street is that little sore point in my community,

         23  and I understand we had $4.2 million in the

         24  preliminary capital budget for the Brooklyn Army

         25  Terminal for FY '01 and we had 19 million for FY
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          2  '02, and it doesn't seem, the money doesn't seem to

          3  be there.

          4                 MR. MILLARD: In the current year, the

          5  funding that we were going to be spending in the

          6  current year is still there. The outyears, I think

          7  the position from OMB is when you have a real

          8  project, we might be able to make the money

          9  available, but in the current budget we are not

         10  going to put it in until we see something more

         11  concrete to spend it on.

         12                 That's all. I mean, when we have an

         13  actual tenant, I think we would go back to OMB and

         14  say how about now. But in the current year we are

         15  going to be spending, I believe it was asbestos

         16  removal, about 10 million.

         17                 COUNCIL MEMBER GOLDEN: Ten million

         18  versus the 24 million that you were going to spend.

         19                 Now --

         20                 MR. MILLARD: What we were going to

         21  spend was over many years. I wouldn't be surprised

         22  if when we get to those years, if we have something

         23  concrete to do there we will be able to access --

         24                 COUNCIL MEMBER GOLDEN: I got the one

         25  closest to the water, and there are two buildings
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          2  there, and I guess they are trying to fill up that

          3  one building, and we don't have a commitment for

          4  that building yet. That is where we stand, correct?

          5                 Do you have, if your office can send

          6  me over the square footage on that building, and

          7  what you can actually -- what is usable in that

          8  building?

          9                 MR. MILLARD: Sure.

         10                 COUNCIL MEMBER GOLDEN: And I would

         11  see if I can assist. I got two corporations looking

         12  and I would like to see if we can assist and help

         13  them.

         14                 MR. MILLARD: That would be great.

         15                 COUNCIL MEMBER GOLDEN: Thank you very

         16  much.

         17                 MR. MILLARD: Thank you.

         18                 CHAIRPERSON O'DONOVAN: Councilman

         19  Oddo.

         20                 COUNCIL MEMBER ODDO: Thank you, Mr.

         21  Chair.

         22                 Let me start off by echoing the

         23  sentiments of my colleague, Marty Golden, and extend

         24  to you and your family best wishes.

         25                 MR. MILLARD: Thank you.
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          2                 COUNCIL MEMBER ODDO: And let me just

          3  thank you and everybody at EDC. I was fortunate

          4  enough to work with them as a staff member for John

          5  Fusco on the New York Lane Project, and if you walk

          6  down New York Lane on a weeknight, or a weekend

          7  night, you will see how great of a job that was, and

          8  I am also fortunate to work with you guys right now

          9  on the Corporate Park beautification, and I thank

         10  you for that.

         11                 I am here actually to discuss with

         12  you the RFP for the northern parcel at Seaview

         13  Hospital. And I have been communicating with your

         14  staff and I thank you for the response.

         15                 My concern is that there are certain

         16  environmentalist groups on Staten Island who have

         17  already voiced opposition to that initiative, and

         18  frankly, this is the best chance I think we have on

         19  Staten Island to create the much needed senior

         20  housing, and I am deeply, deeply concerned about

         21  their efforts.

         22                 Frankly, I can hug a tree with the

         23  best of them, but I really would hate to see this

         24  opportunity be wasted. And my question is, are you

         25  taking their threats, frankly, seriously? And what
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          2  can we do to sort of prepare ourselves for any legal

          3  action they may take or any other attempts they may

          4  undertake to stop this project?

          5                 MR. MILLARD: Well, their threats -- I

          6  mean, obviously in the end you never know when

          7  someone might sue and if they sue you never know

          8  what can happen in court. Beyond that I think I can

          9  probably best sum up the Mayor's position, as people

         10  are more important than trees, people are more

         11  important than butterflies. And given that, of

         12  course you want to preserve the appropriate trees

         13  and the appropriate butterflies and every other

         14  species that is of concern, but I know the Borough

         15  President is very committed to this project and I

         16  know you are and I know the Mayor is, and especially

         17  assisted living for seniors is a tremendous need

         18  throughout the City and one we are only just getting

         19  going in New York, and it would be a shame for

         20  something, where some sort of compromise or

         21  reasonable situation can be struck for that to get

         22  in the way of actually creating a project that is

         23  needed, is economic development, is money is

         24  invested in the money, is construction jobs, and is

         25  ultimately assisted living for seniors who need it.
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          2                 COUNCIL MEMBER ODDO: One other

          3  question. And again, I have put this in writing, and

          4  I just reiterate my request, if you would consider

          5  including a Staten Island, or preferably someone

          6  from Seaview Hospital on the committee that selects

          7  the RFP, please consider that.

          8                 Charlie, again, best wishes.

          9                 MR. MILLARD: Thank you.

         10                 COUNCIL MEMBER ODDO: Thank you, Mr.

         11  Chairman.

         12                 CHAIRPERSON O'DONOVAN: Thank you,

         13  Councilman.

         14                 The current plans to extend the ICIP

         15  program beyond June 30th, where are we on that, Mr.

         16  President?

         17                 MR. MILLARD: I hate to answer by

         18  saying I am not prepared, but it is the capital

         19  budget and I don't know that that this -- it is not

         20  really an EDC program. Obviously it is an Albany

         21  program and a Department of Finance Program. So, I

         22  am not sure I can give you a useful answer.

         23                 CHAIRPERSON O'DONOVAN: All right.

         24                 Okay, President Millard, we wish you

         25  well.
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          2                 MR. MILLARD: Thank you. It has been a

          3  pleasure. And I would also just like to take a

          4  moment to thank all of the people at EDC who do all

          5  of the work that you have all been so gracious to

          6  comment on. It is a great team and I think they have

          7  gotten a lot done over the last few years and I know

          8  they will continue to do that.

          9                 CHAIRPERSON O'DONOVAN: We will be

         10  looking forward to working with the team again and

         11  the new President and the staff, and any time that

         12  we have called the staff they have been very

         13  forthcoming, and we appreciate that. And you have

         14  too, at times. I say that jockingly. But you are not

         15  too far away, you are right down the street, and you

         16  can look out your window and see Staten Island and

         17  the Home Port.

         18                 MR. MILLARD: Right.

         19                 CHAIRPERSON O'DONOVAN: And we wish

         20  you well and your family and good luck to you.

         21                 MR. MILLARD: Thank you very much.

         22                 CHAIRPERSON O'DONOVAN: This hearing

         23  is adjourned.

         24                 (Hearing concluded at 2:25 p.m.)

         25
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