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Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR No. 144 (S.5946)


Committee:
State and Federal Legislation


Title: An act to amend the eminent domain procedure law, the not-for-profit corporation law, the general municipal law and the public authorities

Law, in relation to eminent domain reform; providing for the creation of a temporary state commission to examine eminent domain laws and

make recommendations for further reform; and 

making an appropriation therefore



Sponsors:
Council Member James

Summary of Legislation: This legislation requires the preparation of a comprehensive economic development plan for the use of eminent domain when the primary purpose is economic development and certain residential premises are to be acquired; requires municipal approval of the exercise of eminent domain 

power in such cases; creates a temporary state commission to consider further eminent domain reforms.

Effective Date: This legislation would take effect on the one hundred twentieth day after it shall have become a law; provided further that the temporary state commission established pursuant to section nine of this act shall expire and be terminated on the first day next succeeding the date of the submission of its report as provided in section seven of section nine of this act and; provided further, however that the chairperson of the temporary commission on eminent domain reform shall notify the legislative bill drafting commission upon the submission of its report as provided for in section seven of section nine of this act in order that the commission may maintain an accurate and timely effective data base of the official text of the laws of state of New York in furtherance of effecting the provisions of section 44 of the legislative law and section 70-b of the public officers

law.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006


Fiscal Impact Statement:
	
	Effective FY06
	FY Succeeding 

Effective FY07
	Full Fiscal 

Impact FY06

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	see below
	See below
	See below

	Net
	See below
	See below
	See below


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:  The impact on expenditures cannot be determined since each property

condemnation is unique, however, this bill has other compensation requirements in addition to the compensation already required by law the condemnee must receive a minimum of one hundred fifty percent of the fair market value of the real property. Residents who are displaced by the economic development project shall also be compensated at least one hundred fifty percent of the annual rent of such dwelling. 

Source of Funds To Cover Estimated Costs: General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Daniel Turriago, Principal Financial Analyst

City Council Finance Division

History:
To be considered by the State and Federal Legislation Committee on December 12, 2005.
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