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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
PRECONSIDERED STATE 

LEGISLATION RESOLUTION
By:  Miller

S. 5412
By: 

A. 8350 
By:  Rules

TITLE:
AN ACT to amend chapter 666 of the laws of 1990, amending the administrative code of the city of New York and the education law relating to the availability of additional pension benefits for an extended second public employment to retirees from twenty and twenty-five year plans, in relation thereto and to amend chapter 673 of the laws of 1980, relating to authorizing certain public officers to join the New York state and local employees retirement system, in relation to the availability of additional benefits to such officers. 

BACKGROUND:

Currently, police officers and firefighters who retire from those agencies under twenty or twenty-five year retirement plans, and later begin second public service careers as teachers (or Board of Education employees covered by BERS), have a right under Chapter 666 of the laws of 1990 to elect to have retroactively transferred their membership to the teachers or BERS retirement system, providing they consent to the suspension of benefits they are currently receiving from the police or fire pension plans.  Currently, those who make this election no longer receive the variable supplement benefits under the Police Pension Fund or the Fire Pension Fund.  This legislation would provide that, notwithstanding such an election, the former police or fire member would be eligible to receive variable supplements benefits under the police or fire pension funds.

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately. 

