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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT
Preconsidered SLR:   S.9378 (Jackson)
                                     A.10579 (Pheffer Amato)
COMMITTEE:	Governmental Operations, State and Federal Legislation	

	TITLE: An act to amend the retirement and social security law, in relation to the eligibility of certain participants in the New York city employees' retirement system to opt into the twenty-five year retirement program for EMT members

	SPONSOR(S):	Council Member Brewer

	[bookmark: _Int_l9F3oc6r][bookmark: _Int_hJDhmDKz][bookmark: _Int_E2Tmf35a][bookmark: _Int_0tqgBG35]SUMMARY OF LEGISLATION: This bill would provide New York City EMT members with the option to opt into the 25-year retirement program and receive pension regardless of age. The right to participate in the program is conditioned on the member paying substantial additional contributions to the Retirement System, specifically 6.25% of their salary. While those hired into covered employment are mandated into the program, the law makes an exception for persons who were older than 25 years of age at the time of hire. These individuals have been allowed to opt out of the program, provided they elect to do so within 180 days of their hire date. This bill would also allow those who previously opted out of the program to have a one-time opportunity to reverse their decision; they would fully fund the owed money plus interest.


	EFFECTIVE DATE:  Immediately

	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

	FISCAL IMPACT STATEMENT:
	

	Effective FY26
	FY Succeeding
Effective FY27
	Full Fiscal
Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$121,000
	$121,000

	Net
	$0
	($121,000)
	($121,000)




	
IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation.

	

[bookmark: _Int_X5lSkubb][bookmark: _Int_bgNT01WQ]IMPACT ON EXPENDITURES: The bill would require an additional $121,000 in City pension contributions in Fiscal 2027, by Fiscal 2051 this legislation would provide $6,000 in savings, for a total cost of $25,000 from Fiscal 2027-2051.   

	
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                                                                           	

	ESTIMATE PREPARED BY:     Michael Sherman, Principal Financial Analyst 
 		
ESTIMATE REVIEWED BY: 	Jack Storey, Assistant Director
                                                Eisha Wright, Deputy Director	
Jonathan Rosenberg, Managing Deputy Director
Nicholas Connell, Chief Counsel

	
COMMITTEE MEETING: MAY 19, 2026
STATED MEETING: MAY 20, 2026
DATE PREPARED: May 15, 2026
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