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TITLE:
AN ACT authorizing the city of New York to reconvey title of certain property to Gus Jenkins. 
BACKGROUND:


According to the Sponsor’s Memorandum in Support (MOU), the city of New York acquired title to premises designated as lot no. 43 in tax block 2068, also known as 1893 Amsterdam Avenue, on the tax map of the borough of Manhattan through an in rem tax foreclosure action.  This action was based on non-payment of taxes due to inadvertence by Gus Jenkins, the former owner of the property.
PROPOSED LEGISLATION:

Section 1 of the bill would restate the authority of the state legislature to make this reconveyance.  Section 2 would authorize the city of New York to release its interest and reconvey the real property designated as tax block 2068, lot no. 43 on the tax map of the city for the borough of Manhattan to Gus Jenkins.  Section 3 of the bill would condition the release and reconveyance of New York City’s interest upon the meeting of two conditions precedent.  Mr. Jenkins would be required to submit an application for release in writing to the commissioner of the department of citywide administrative services accompanied by a certified title search, affidavit of ownership and all fees and payments required by section 11-424 of the administrative code of the city of New York.  Mr. Jenkins would also be required to pay all taxes, interest, penalties and charges otherwise required by the same section upon approval of the application by the in rem foreclosure release board.

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately.
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