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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 409
                                        
COMMITTEE: Transportation and Infrastructure

	TITLE:  A Local Law to amend the administrative code of the city of New York, in relation to bus lane restrictions

	SPONSORS: Council Members Riley and Louis


SUMMARY OF LEGISLATION: Int. No. 409 would require the Department of Transportation (DOT) to post signs on each block of any street subject to bus lane restrictions. The signs would indicate the hours and days when bus lane restrictions are in effect. This bill would also require DOT to publish and maintain on its website the hours and days when bus lane restrictions are in effect for each affected street in the City.

EFFECTIVE DATE: 120 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. 

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation, as DOT would utilize their existing budget for signage to fulfill its requirements. 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division	
                                    	                        

ESTIMATE PREPARED BY:		Adrian Drepaul, Principal Financial Analyst 

ESTIMATE REVIEWED BY: 		Daniel Kroop, Assistant Director
Chima Obichere, Deputy Director
Nicholas Connell, Chief Counsel
Jonathan Rosenberg Managing Deputy Director	Comment by Guest User: this is missing the reference to the OMB FIS	Comment by Drepaul, Adrian: updated



OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB did not provide an estimate


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7862774&GUID=B2809EA1-0E31-4D52-A9D5-81DE9D18734D&Options=ID|Text|&Search=409

DATE PREPARED:   February 5, 2026

HEARING/MEETING DATE:  February 9, 2026
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