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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 373
                                        
COMMITTEE: Transportation and Infrastructure

	TITLE: A local law in relation to extending scheduled vehicle retirement dates for taxicabs during the COVID-19 state disaster emergency and the repeal thereof

	SPONSORS: Council Members Powers and Riley



SUMMARY OF LEGISLATION: Int. No. 373 would permit taxicab owners, whose vehicles are not currently scheduled to be converted to wheelchair accessible vehicles at the next scheduled retirement date, to apply to the Taxi and Limousine Commission (TLC) for a vehicle retirement extension of 12 months during the Disaster Emergency issued by the State of New York in relation to the COVID-19 pandemic. This bill would also permit such taxicab owners to apply for a vehicle retirement extension of up to 12 additional months if an owner can demonstrate an economic or other personal hardship that the commission determines would create an undue burden upon the owner if the extension were not granted. Taxicab owners whose vehicles are currently scheduled to be converted to wheelchair accessible vehicles at the next scheduled retirement date may apply to the TLC for a vehicle retirement extension of 6 months during the Disaster Emergency issued by the State of New York in relation to the COVID-19 pandemic.

EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY25
	FY Succeeding Effective FY26
	Full Fiscal Impact FY26

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: Fiscal 2025

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2026

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation, as TLC would utilize existing resources to fulfill its requirements. The estimate provided by the Mayor’s Office of Management and Budget (OMB) agrees with the Council’s assessment that there would be no impact on expenditures.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
	                                                           		                        
ESTIMATE PREPARED BY:		Adrian M. Drepaul, Senior Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
		Chima Obichere, Deputy Director 
Nicholas Connell, Counsel
                                                           		Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided a cost estimate that is attached in full.


LEGISLATIVE HISTORY: This legislation was introduced to the Council on February 28, 2024, as Int. No. 373 and referred to the Committee on Transportation and Infrastructure (the Committee). This legislation is scheduled to be considered by the Committee at a hearing on February 10, 2024. 

DATE PREPARED:  February 4, 2024
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