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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Happy New Year!

          3  Good afternoon, and welcome to the start of Fiscal

          4  Year 2006 budget cycle. I'm David Weprin, the Chair

          5  of the Finance Committee, and since we have sparse

          6  room, normally I wouldn't introduce everybody, but

          7  since you all came and I appreciate it and you just

          8  made the quorum, I will introduce you.

          9                 Council Member Simcha Felder, Council

         10  Member Helen Sears, Council Member Jim Gennaro,

         11  Council Member Eric Gioia, Council Member Christine

         12  Quinn, Council Member Mike Nelson, Council Member

         13  Leroy Comrie, Council Member Joel Rivera Majority

         14  Leader, Council Member Mike McMahon, Council Member

         15  Lew Fidler, Council Member Albert Vann, and a cameo

         16  appearance by Council Member Melinda Katz.

         17                 Today we only have one item on the

         18  agenda, which we typically consider at the start of

         19  each budget cycle. Legislation that would extend

         20  dates related to the Fiscal 2006 Preliminary Budget.

         21  The preconsidered Intro., which would give the Mayor

         22  an additional week and a half to submit the

         23  Preliminary Budget until January 27th, from January

         24  16th, and then would extend the other Charter dates

         25  which will be triggered related to Preliminary
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          2  Budget actions taken by other officials, such as the

          3  Independent Budget Office and the Borough

          4  Presidents.

          5                 The proposed local law also extends a

          6  deadline for the Council's Preliminary Budget

          7  response from March 23rd to March 31st.

          8                 Finally, the proposed local law also

          9  extends a deadline for the Mayor to submit the

         10  Preliminary Management Report and the deadline for

         11  the submission of the draft ten-year capital

         12  strategy which is submitted every other year.

         13                 I'll ask the roll to be called.

         14                 COUNCIL CLERK: Weprin.

         15                 CHAIRPERSON WEPRIN: Aye.

         16                 COUNCIL CLERK: Nelson.

         17                 COUNCIL MEMBER NELSON: Aye.

         18                 COUNCIL CLERK: Quinn.

         19                 COUNCIL MEMBER QUINN: Aye.

         20                 COUNCIL CLERK: Rivera.

         21                 COUNCIL MEMBER RIVERA: I vote aye.

         22                 COUNCIL CLERK: Brewer.

         23                 COUNCIL MEMBER BREWER: Aye.

         24                 COUNCIL CLERK: Comrie.

         25                 COUNCIL MEMBER COMRIE: I want to
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          2  thank the Finance Committee for their work in

          3  putting this together and making so that everybody

          4  has a little more time to do the budget adoption, so

          5  I happily vote aye.

          6                 COUNCIL CLERK: Gennaro.

          7                 COUNCIL MEMBER GENNARO: Yes.

          8                 COUNCIL CLERK: Fidler.

          9                 COUNCIL MEMBER FIDLER: It's a tough

         10  call. Aye.

         11                 COUNCIL CLERK: Gioia.

         12                 COUNCIL MEMBER GIOIA: Aye.

         13                 COUNCIL CLERK: McMahon.

         14                 COUNCIL MEMBER McMAHON: Aye.

         15                 COUNCIL CLERK: Sears.

         16                 COUNCIL MEMBER SEARS: Aye.

         17                 COUNCIL CLERK: Vann.

         18                 COUNCIL MEMBER VANN: Aye.

         19                 COUNCIL CLERK: Felder.

         20                 COUNCIL MEMBER FELDER: Pass.

         21                 CHAIRPERSON WEPRIN: Felder.

         22                 COUNCIL MEMBER FELDER: May I be

         23  excused to explain my vote?

         24                 CHAIRPERSON WEPRIN: Yes, you may.

         25                 COUNCIL MEMBER FELDER: Okay.
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          2                 Pass. I pass again.

          3                 CHAIRPERSON WEPRIN: Gallagher.

          4                 COUNCIL MEMBER GALLAGHER: Aye.

          5                 CHAIRPERSON WEPRIN: Felder.

          6                 COUNCIL MEMBER FELDER: Aye.

          7                 CHAIRPERSON WEPRIN: Thank you.

          8                 Announce the results.

          9                 COUNCIL CLERK: By a vote of 14 in the

         10  affirmative, zero in the negative and no

         11  abstentions, the item is adopted.

         12                 Council Members, please sign the

         13  Committee report.

         14                 Thank you.

         15                 CHAIRPERSON WEPRIN: This was a short

         16  meeting, but I do appreciate everybody for coming.

         17                 And the reason we had to do this

         18  today is apparently on a Charter meeting day

         19  tomorrow, we can't have committee meetings by some

         20  rule and regulation that I've been told, and this is

         21  the only Stated Meeting that we can vote on it

         22  tomorrow, before the January 16th date. So, I do

         23  appreciate everybody coming.

         24                 I'll keep the roll open for a short

         25  period of time for those members that have made the
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          2  effort to come and want to vote.

          3                 Other than that we're adjourned.

          4  Thank you.

          5                 (Hearing concluded at 1:28 p.m.)
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )
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          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 4th day of January 2005.
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