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Preconsidered Res. No.:	By Council Member Lee

Title:	Resolution approving a modification (MN-6) pursuant to section 107(e) of the Charter of the City of New York

Preconsidered Res. No.:	By Council Member Lee

Title:	Resolution concerning an amendment to the district plan of the Fulton Street Business Improvement District that provides for a change in the method of assessment upon which the district charge is based, and setting the date, time and place for the public hearing of the local law authorizing such changes



I. INTRODUCTION
On March 26, 2026, the Committee on Finance, chaired by Council Member Linda Lee, will consider the following legislation: 
· Preconsidered Res. No. ___, a resolution approving a modification (MN-6) pursuant to section 107(e) of the Charter of the City of New York, and
· [bookmark: _Hlk216792188]Preconsidered Res. No. ___, a resolution concerning an amendment to the district plan of the Fulton Street Business Improvement District that provides for a change in the method of assessment upon which the district charge is based and setting the date, time and place for the public hearing of the local law authorizing such changes.

II. LEGISLATION
A. Budget Modification

At the stated meeting on February 24, 2026, the Council received MN-4 from the Mayor’s Office of Management and Budget (OMB), dated February 23, 2026, requesting a modification of the budget pursuant to Charter section 107(e). By letter to the Council dated March 25, 2026, OMB withdrew MN-4.
On March 25, 2026, OMB submitted MN-6 to the Council, requesting approval to appropriate new City revenues in Fiscal Year 2026 in the amount of $3.1 billion. Pursuant to OMB’s letter, this modification reflects revenue changes including new tax revenue, unrestricted state aid and miscellaneous revenue. A separate report has been prepared to address the details of MN-6.
Preconsidered Res. No. __ would approve MN-6.   

B. Business Improvement Districts

	i. District Plan Amendment 
	Preconsidered Res. No. , would set the date, time and place for a public hearing on legislation which would change the method of assessment upon which the Fulton Street BID (the “district”) district charge is based. 
	The district wishes to change the method of assessment used in the district. The current method of assessment for commercial property is calculated according to a formula utilizing two factors: linear front footage and assessed value of the property. Under the current method of assessment, vacant lots with a commercial overlay are charged at the commercial rate, and residential properties are charged a nominal amount of one dollar. Government and not-for-profit properties devoted in whole to public or not-for-profit use are exempt from district assessments.
	This bill would authorize an amendment to the method of assessment to reflect a more equitable assessment rate for the district properties, based on changes in the district since the last amendment in 2015. Under the amended district plan, the method of assessment for commercial property or mixed used property (Class A Property) would be calculated according to a formula utilizing 3 factors, specifically, linear front footage, assessed value, and commercial square footage, plus a $350 fee for corner properties. Residential properties (Class B Property) would be assessed at 25% of the Class A rate, using residential square footage in lieu of commercial square footage. A government- or not-for-profit-owned property devoted in whole to public or not-for-profit use (Class C Property) would continue to be exempt from district assessments. Finally, the amendment would add a new property class, Class D, which would include all tax lots in which no taxable building is present (i.e. vacant lots). Under the new assessment formula, the district would assess these Class D properties at 125% of the Class A rate, using lot size in lieu of commercial square footage. 
	Proposed Int. No.  would provide that the new method of assessment and the authorization of additional services would be implemented in fiscal year 2027.
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