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By: 
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By: 
Committee on Rules

TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to the industrial and commercial incentive program 

BACKGROUND:

According to the Sponsor’s Memorandum in Support (MIS), this legislation would help draw national corporations into the borough of Queens and would encourage regional and local businesses to expand within Queens.  When businesses scout potential property, they consistently raise concerns about property taxes.  According to the MIS, the area identified in this legislation, bound by the Long Island Railroad, Cooper Avenue and Woodhaven Boulevard, functions as a coherent, however, somewhat forgotten, industrial and commercial area.  The MIS asserts that the area deserves incentives similar to those that exist in other parts of the State. 

PROPOSED LEGISLATION:

The proposed legislation would designate the area bounded by Cooper Avenue, Woodhaven Boulevard, and the Long Island Railroad tracks in the Glendale neighborhood of Queens as a special exemption area, as defined in the industrial and commercial incentive program.  Such a designation would allow developers of new commercial buildings to seek a deeper real estate tax exemption than would otherwise be available.  The special exemption program offers a complete tax exemption on new value for 16 years and partial exemptions for the following nine years.

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.
EFFECTIVE DATE:

This legislation shall take effect immediately.
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