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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 1171
                                        
COMMITTEE: Committee on Veterans

	TITLE: A Local Law in relation to requiring a study and recommendations on the feasibility of implementing a pilot program to provide reconsolidation of traumatic memories therapy for veterans

	SPONSORS: Council Members Holden, Louis, Hanks, Brannan, Banks, Feliz, Nurse, Schulman, Narcisse, Vernikov, Paladino, Marmorato and Ariola


SUMMARY OF LEGISLATION: Int. No. 1171 would require the Commissioner of the Department of Veterans' Services (DVS), in consultation with the Commissioner of the Department of Health and Mental Hygiene (DOHMH), to conduct a one-year feasibility study on implementing a pilot program to provide Reconsolidation of Traumatic Memories therapy to Veterans residing in the city. The study would evaluate whether this therapy is recommended for Veterans suffering from post-traumatic stress disorder or other psychological disorders, estimate how many Veterans could benefit from such a program, analyze the costs of implementation, evaluate potential funding sources or partnerships, and determine whether the pilot program should proceed based on the findings. Within six months after completing the study, the Commissioner would develop recommendations on the feasibility and advisability of implementing the pilot program, submit such recommendations to the Mayor and the Speaker, and post such recommendations on the department's website.

EFFECTIVE DATE: 120 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$6,164
	$43,856
	$43,856

	Net
	($6,164)
	(43,856)
	(43,856)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation.  The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

IMPACT ON EXPENDITURES: The Council estimates it would cost $50,000 to hire a contractor to implement the one-year feasibility study. The prorated costs of the study would be $6,164 in Fiscal 2026 and $43,856 in Fiscal 2027. The OMB’s estimate of the legislation’s impact on expenditures is consistent with the Council’s assessment.


SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 		New York City Council Finance Division
Mayor’s Office of Management and Budget
					
ESTIMATE PREPARED BY:		Margaret Barnsley, Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Assistant Director
Elizabeth Hoffman, Deputy Director
Nicholas Connell, Counsel
                                                           		Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided a cost estimate for the legislation on February 16, 2025, which is attached in full.


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7102960&GUID=4A466D52-4259-427D-BC7D-E9CFC8819945&Options=Advanced&Search= 

DATE PREPARED: December 16, 2025
HEARING/MEETING DATE: December 17, 2025
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