          1

          2  CITY COUNCIL

          3

             CITY OF NEW YORK

          4

             -------------------------------x

          5

             THE TRANSCRIPT OF THE MINUTES

          6

                       of the

          7

             COMMITTEE ON ECONOMIC DEVELOPMENT

          8

             -------------------------------x

          9

         10                 October 25, 2006

                            Start:  10:00 a.m.

         11                 Recess: 10:30 a.m.

         12                 City Hall

                            250 Broadway

         13                 New York, New York

         14

                  B E F O R E:

         15

                         THOMAS WHITE

         16                                Chairperson,

         17

                         COUNCIL MEMBERS:   Diana Reyna

         18                                 Alan Gerson

                                            Michael McMahon

         19                                 Albert Vann

                                            David Weprin

         20                                 David Yassky

                                            Letitia James

         21                                 Annabel Palma

         22

         23

         24       LEGAL-EASE COURT REPORTING SERVICES, INC.

                         17 Battery Place -  Suite 1308

         25              New York, New York 10004

                              (800) 756-3410

                                                            2

          1  COMMITTEE ON ECONOMIC DEVELOPMENT

          2                 CHAIRPERSON WHITE: Good morning to my

          3  fellow colleagues. As the Chair of the Economic

          4  Development Committee, we are here today to discuss

          5  and vote on a proposed Intro. 421-A. This is a bill

          6  I fully endorse. Proposed Intro. 41-A creates

          7  opportunities for communities throughout our City

          8  that previously did not fall within the existing ten

          9  of the 11 empire zones.

         10                 The configuration of the City's

         11  empire zones translates to an increase in economic

         12  incentive, to certify businesses, which include tax

         13  credits, for hiring new employees, as well as state

         14  sales tax refunds.

         15                 These economic incentives to local

         16  businesses mean more jobs throughout the City.

         17                 I encourage all of you to join the

         18  Speaker, the Mayor and I in support of proposed

         19  Intro. 421.

         20                 Let's call the vote.

         21                 COUNSEL TO COMMITTEE: White.

         22                 CHAIRPERSON WHITE: Yes.

         23                 COUNSEL TO COMMITTEE: Reyna.

         24                 COUNCIL MEMBER REYNA: Yes.

         25                 COUNSEL TO COMMITTEE: Gerson.
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          1  COMMITTEE ON ECONOMIC DEVELOPMENT

          2                 COUNCIL MEMBER GERSON: Yes.

          3                 COUNSEL TO COMMITTEE: McMahon.

          4                 COUNCIL MEMBER McMAHON: If I may just

          5  briefly explain my vote, Mr. Chairman.

          6                 CHAIRPERSON WHITE: Yes.

          7                 COUNCIL MEMBER McMAHON: Yes, thank

          8  you.

          9                 I just wanted to thank you, Mr.

         10  Chairman and your staff, for working so diligently

         11  with us. I know there are some issues in the other

         12  boroughs, but Staten Island as well, in defining

         13  these boundaries and allowing us to delete that

         14  portion of property that lies in the so-called

         15  NASCAR property, because we don't think it's right

         16  to give economic benefits to that property at this

         17  time. And your Committee staff has been incredibly

         18  helpful with that, so we thank you. And we thank the

         19  Administration as well for working with us on that,

         20  and the Mayor's Office has also been extremely

         21  helpful.

         22                 So, having said that, I vote aye.

         23                 CHAIRPERSON WHITE: Thank you very

         24  much.

         25                 And I know this day I join you with
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          2  commending the staff on their hard work.

          3                 Do we have the results of the vote?

          4                 COUNSEL TO COMMITTEE: No, we haven't

          5  finished.

          6                 Palma.

          7                 CHAIRPERSON WHITE: I'm very sorry. My

          8  colleague, Council Member Palma.

          9                 COUNCIL MEMBER PALMA: Yes.

         10                 COUNCIL MEMBER REYNA: Thank you, Mr.

         11  Chair.

         12                 I just wanted to request to be added

         13  to the Intro authorizing the empire zones, the

         14  redesignation, and I wanted to also ditto the

         15  comments that Council Member McMahon has just shared

         16  with the Committee, thanking the staff, the

         17  Administration, the benefits to the expansion of

         18  small businesses are an instrument that we want to

         19  continue supporting, and I know that the communities

         20  of North Brooklyn are eager to put this into play,

         21  so thank you very much.

         22                 CHAIRPERSON WHITE: So, noted. The

         23  bill passes. Would you announce the vote?

         24                 COUNSEL TO COMMITTEE: By a vote of

         25  five in the affirmative, zero in the negative and no
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          2  abstentions, all items are adopted.

          3                 CHAIRPERSON WHITE: Okay. For the

          4  purposes of this hearing, I will direct the staff to

          5  leave the vote open for a period of one-half hour at

          6  which time the meeting will be automatically

          7  adjourned. Thank you very much.

          8                 COUNSEL TO COMMITTEE: Yassky.

          9                 COUNCIL MEMBER YASSKY: Aye.

         10                 COUNSEL TO COMMITTEE: Weprin.

         11                 COUNCIL MEMBER WEPRIN: Aye.

         12                 COUNCIL CLERK: The vote currently

         13  stands at seven in the affirmative, zero in the

         14  negative and no abstentions.

         15                 COUNSEL TO COMMITTEE: James.

         16                 COUNCIL MEMBER JAMES: Aye.

         17                 COUNSEL TO COMMITTEE: Vann.

         18                 COUNCIL MEMBER VANN: Aye on all.

         19                 COUNSEL TO COMMITTEE: The final vote

         20  now is nine in the affirmative, zero in the

         21  negative, and zero abstentions.

         22                 (Hearing concluded at 10:30 a.m.)
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          5     STATE OF NEW YORK   )
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          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter, do hereby certify that the

         11  foregoing is a true and accurate transcript of the

         12  within proceeding.

         13                 I further certify that I am not

         14  related to any of the parties to this action by

         15  blood or marriage, and that I am in no way

         16  interested in the outcome of this matter.

         17                 IN WITNESS WHEREOF, I have hereunto

         18  set my hand this 25th day of October 2006.
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