	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 No:  Preconsidered (S 7334 & A 11280)           

Committee:
State and Federal Legislation



	Title: An act to amend the civil service law, in relation to additional member contributions by employees of the department of sanitation in cities having a population of one million or more.   


	Sponsors:
 Council Member Rivera, 



	Summary of Legislation:   This legislation amends item (c) of subparagraph one a paragraph (b)of  subdivision 7-a of section 80 of the civil service law by allowing  certain participants in the New York City Employees retirement system  to stop making additional contributions upon completion of twenty years of service. Under current law, sanitation workers who were allowed to purchase service credit for the time they were laid-off from city employment due to the City’s fiscal crisis between 1990 and 1993 (Chapter 528 of the Laws of 2001) are required to make additional benefit payments of 2% of earnings until the date of retirement or completion of 30years of service, whichever is earlier. This legislation would reduce the requirement for years completion to 20 years.  

         

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY05

Revenues (+)

$0

$0

$0

Expenditures (-)

$40,000

$40,000

$40,000

Net

($40,000)

($40,000)

(40,000)



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures:   The cost of this legislation will be approximately $40,000 a year.   



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
Department of  Finance 



	Estimate Prepared By:  Frank Tramontano,First Deputy  Director Daniel Turriago, Principal Financial Analyst, City Council Finance Division.  

                                               

	FIS History: This is a new bill.         

	Date Submitted to Council:       June 3, 2004


