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TITLE:
A Local Law in relation to requiring the placement of an informational sign near the intersection of Wall and Water Streets in Manhattan to mark the site of New York’s first slave market.

INTRODUCTION

On Friday, February 28, 2014, the Committee on Cultural Affairs, Libraries and International Intergroup Relations, chaired by Council Member Jimmy Van Bramer, will hold a hearing to consider Int. No. 36, a local law in relation to requiring the placement of an informational sign near the intersection of Wall and Water Streets in Manhattan to mark the site of New York’s first slave market. 
BACKGROUND
In 1711, the New York Common Council established New York’s first slave market. Generally known as the “Meal Market” as grains and other goods were bought and sold there, it was situated near the present-day intersection of Wall and Water Streets in Manhattan.
  Prior to the market’s establishment, the commerce of slavery was operating under a somewhat informal system and the market would serve to regulate it.
  Captive slaves would arrive on slave ships along the East River and be brought to the market.
  Some ships came directly from Africa and others from the West Indies.  Native Americans were also sold as slaves here.

Moses Taylor, banker and sugar trader, founded a bank located on Water Street, the site where Citibank is located today.
 Taylor was deeply involved in financing the slave trade, bringing Africans into Cuba in the 19th century and such dealings made him one of the wealthiest men of that century.
  Slave labor built City Hall and constructed the wall for which Wall Street is named.
  Nearly 1,000 out of 6,400 New Yorkers were black and at least 40 percent of the white households included a slave.
  Yet, except for the African Burial Ground memorial, there is not a single plaque, marker or statue that makes any reference to slavery and the slave trade as it took place in Lower Manhattan.
ANALYSIS
Int. No. 36 would require the Department of Transportation to construct and maintain a sign bearing the following inscription: “In 1711 New York’s first slave market was established at the intersection of Water and Wall Streets. Also known as the ‘Meal Market,’ grain and other goods were bought and sold there. The market was created by the New York Common Council in order to regulate the commerce of slavery, which up to that time had been a somewhat informal system. Captive African slaves would arrive on slave ships along the East River and be brought to market on this site. Some ships came directly from Africa, but most came from the West Indies, leaving from ports in Cuba, Haiti, Jamaica and elsewhere. Native Americans were also sold as slaves here. New York’s early economy was fueled by slavery. Slaves were used to clear the land to create Broadway and to build the first City Hall, Fraunces Tavern, and the wall for which Wall Street is named.”
Int. No. 36 would provide that the sign shall be erected near the intersection of Wall Street and Water Street in Manhattan within ninety days of the effective date of this local law.
Finally, bill section two would provide that this local law take effect immediately after its enactment.  
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