 
Plain Language Summary
Current Introduction Number:
Int. No. 1997

Prime Sponsors:
[bookmark: _GoBack]By Council Member Van Bramer

Bill Title: 
To amend the administrative code in relation to creation of a mortgage and insurance resiliency subgroup
 
Bill Summary:
This local law creates a mortgage and insurance resiliency subgroup that will include representatives of banks, mortgagors, underwriters, insurers, large and small property owners and appropriate city agencies. This subgroup must review the mortgage and insurance impacts of climate related projections and disclosure recommendations received for various property types within the special flood hazard area or areas impacted by extreme precipitation, freak windstorms or other climate hazards. 

The subgroup shall also consider the climate related mortgage and insurance impacts and when making recommendations intended to reduce risks to mortgages and insurers.  Finally the subgroup shall submit a report on the mortgage and insurance impacts of the climate-related projections and disclosures sent to property owners along with recommendations made to the mayor and the council no later than one year from the date of enactment of this subdivision.  

Effective Date:
Immediately upon enactment.

Legislative Impact:
☐ Agency Rulemaking Required: Is City agency rulemaking required?
☒ Report Required: Is a report due to Council required?
☐ Sunset Date Included: Does the legislation have a sunset date?
☐ Council Appointment Required: Is an appointment by the Council required?
☐ Other Appointment Required: Are other appointments not by the Council required?

Note: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
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