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..Title
A Local Law to amend the administrative code of the city of New York, in relation to the imposition of interest for the nonpayment of taxes on certain real property for the duration of the COVID-19 disaster emergency declared by the state
..Body

Be it enacted by the Council as follows:
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Section 1. Section 11-224.1 of the administrative code of the city of New York is amended by adding a new subdivision h to read as follows:
h. Notwithstanding any inconsistent provision of law or rule, beginning on March seventh, two thousand twenty and ending on the last day of the first month that commences after the expiration of the state disaster emergency declared by the governor in executive order number 202 issued on March 7, 2020 and extended thereafter, no interest shall be imposed on an unpaid installment of tax due and payable provided that the amount of tax owed on the subject property for the applicable tax year does not exceed one hundred thousand dollars.
§ 2. This local law takes effect immediately and is retroactive to and deemed to have been in effect as of March 7, 2020.
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