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THE COUNCIL OF THE CITY OF NEW YORK

August 15, 2024
TO:		Hon. Justin Brannan Chair, Finance Committee
Members of the Finance Committee

FROM:	Michael Twomey, Assistant Counsel, Finance Division
		
RE:	Finance Committee Agenda of August 15, 2024 – Resolution approving tax exemptions for four Land Use items (Council Districts 11, 9)

1. Metro North Court Amendment
An amendment of a previously-adopted partial 40-year Article V exemption for one building in East Harlem, Manhattan.  The exemption is due to expire in March 2025.  The amendment will change the existing partial tax payment for the final year of the existing Article V to align with present requirements and terms of the HPD Multifamily program term sheet.

2. Metro North Court Extension
An extension of the above-referenced existing partial 40-year Article V exemption for another 40-year period.  The building contains 91 residential units – 16 one-bedrooms, 64 two-bedrooms including a superintendent unit, and 12 three-bedrooms.  All units are capped at 50% AMI.  The proposed extension will continue the Article V exemption for another 40-year period, provide 30% of the building’s units be set aside for homeless tenants per the HPD Multifamily program term sheet, complete identified critical needs and immediate repair capital work, install improvements under the HPD Aging-in-Place initiative, and provide free in-unit Wi-Fi for all residents.

Summary: 
· Borough – Manhattan
· Block 1672, Lot 1
· Council District – 8
· Council Member – Ayala
· Council Member approval –Yes
· Number of buildings – 1
· Number of units – 91 residential
· Type of exemption – Article V, partial, 40 years
· Population – Rental
· Sponsors – Metropolitan Realty Group
· Purpose – preservation
· Cost to the city –  $4.43 million (net present value)
· Housing Code Violations 
· Class A – 0
· Class B – 0
· Class C – 0

Anticipated AMI Targets:  50% for all units

3. Mt. Morris Plaza
A new partial 40-year Article XI exemption for one building in Harlem, Manhattan.  The building contains 57 units – 6 studios and 51 one-bedrooms including a superintendent unit.  As part of the exemption, the building will enter into an HPD regulatory agreement restricting rents to 50% AMI with 30% of the units set aside for formerly homeless tenants, and requiring completion of $1.5 million in immediate and short-term repairs within 24 months of the project closing.  HPD light-touch retention and stabilization services will also be provided on-site as part of the agreement. 

Summary: 
· Borough – Manhattan
· Block 1722, Lot 7
· Council District – 9
· Council Member – Salaam
· Council Member approval – Yes
· Number of buildings – 1
· Number of units – 57 residential
· Type of exemption – Article XI, partial, 40 years
· Population – rental
· Sponsors – Bethany Baptist Church
· Purpose – preservation
· Cost to the city –  $3.12 million (net present value)
· Housing Code Violations 
· Class A – 2
· Class B – 0
· Class C – 1

Anticipated AMI Targets:  All units at 50% AMI

4. Henry Brooks Senior
A new partial 40-year Article XI exemption for one building Harlem, Manhattan.  The building contains 77 units – 19 studios and 58 one-bedrooms including a superintendent unit.  As part of the exemption, the building will enter into an HPD regulatory agreement restricting rents to 50% AMI with 30% of the units set aside for formerly homeless tenants.  HPD light-touch retention and stabilization services will also be provided on-site as part of the agreement, and the building will complete $2.3 million in identified immediate and short-term repairs within 24 months of the regulatory agreement.   

Summary: 
· Borough – Manhattan
· Block 2047, Lot 12
· Council District – 9
· Council Member – Salaam
· Council Member approval – Yes
· Number of buildings – 1
· Number of units – 77 residential
· Type of exemption – Article XI, partial, 40 years
· Population – rental
· Sponsors – Bethany Baptist Church
· Purpose – preservation
· Cost to the city –  $4.05 million (net present value)
· Housing Code Violations 
· Class A – 1
· Class B – 3
· Class C – 0

Anticipated AMI Targets:  All units at 50% AMI
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