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THE COUNCIL OF THE CITY OF NEW YORK

July 14, 2025
TO:		Hon. Justin Brannan Chair, Finance Committee
Members of the Finance Committee

FROM:	Brian Sarfo, Committee Counsel
		
RE:	Resolution approving a tax exemption for 1508 Amsterdam Avenue (Council Districts 7)

HPD provided the following information to the Council in relation to their request to approve a real property tax exemption for this project:

1508 Amsterdam Avenue 

1508 Amsterdam Avenue (the “Project”) is a rental building located in the West Harlem neighborhood of Manhattan with 22 residential units and 2 commercial units. It was built in 1905. There is no community facility space. The Project contains twelve (12) two-bedroom units and ten (10) three-bedroom units.  There are four (4) vacant units. There is no superintendent living at the building. The total building gross square footage is 16,200. The Project is in the process of converting to an HDFC cooperative through the Tenant Interim Lease II Program (TIL II).

The Project is owned by 1508-10 Amsterdam Avenue Housing Development Fund Corporation (the “Owner”), a non-profit formed under Section 402 of the Not-For-Profit Corporation Law. The Project has been managed by West Harlem Group Assistance, Inc. (the “Sponsor”). 

The Project’s J-51 tax exemption expired in 2022 and it has accumulated tax arrears since that time. The Project needs a full Article XI tax exemption for 40 years, retroactive to the date arrears started to accumulate, to stabilize the Project’s operations and ensure its long-term financial health.  The effective date of the Article XI tax exemption will be January 1, 2022.

To ensure the HDFC maintains long-term financial health, HPD will require the following the Project provide affordable homeownership opportunities for households earning no more than 120% of the AMI 



Summary: 
· Borough – Manhattan
· Block 1988, Lot 33
· Council District – 7
· Council Member – Abreu
· Council Member approval –Yes
· Number of buildings – 1
· Number of units – 22 residential, 2 commercial
· Type of exemption – Article XI, full, 40 year
· Population – Rental
· Sponsors – West Harlem Group Assistance, Inc
· Purpose – preservation
· Cost to the city –  $2.819 million (present value)
· Housing Code Violations 
· Class A – 6
· Class B – 8
· Class C – 5
· Anticipated AMI Rent Limit Targets:  120% AMI
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