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	S.6416 (Jackson)
A.6750 (Pheffer Amato)

	TITLE:
	AN ACT to amend the administrative code of the city of New York and the retirement and social security law, in relation to permitting certain New York city correction members to borrow from their accumulated member contributions; and to repeal certain provisions of the retirement and social security law relating thereto



I. BACKGROUND
	Currently, NYCERS member participating in the Tier 2 CO-20 and CC-20 Plans are permitted to borrow up to up to 75% of their Basic Member Contributions (BMC). This bill would permit NYCERS members participating in the Tier 2 CO-20 and CC-20 Plans to borrow 100% of their Additional Member Contributions (AMC) on top of their current borrowing capacity on BMC. For Tier 3 members in the CO-20 and CC-20 Plans, the bill would permit borrowing of up to 75% of AMC on top of their current borrowing capacity on BMC.
II. PROPOSED LEGISLATION
	Section one of this bill repeals paragraph 8 of subdivision d of Section 445-a of the Retirement and Social Security Law.
	Section two repeals paragraph 12 of subdivision d of section 445-c of the Retirement and Social Security Law.
	Section three repeals paragraph 9 of subdivision e of section 504-a of the Retirement and Social Security Law.
	Section four repeals paragraph 13 of subdivision e of section 504-b of the Retirement and Social Security Law.
	Section five amends the New York City Administrative Code Section 13-140 to allow members to borrow against their additional contributions that were made pursuant to Retirement and Social Security Law Section 445-a or 445-c.
	Section six amends Section 517-c of the Retirement and Social Security Law Section 517-c to allow members of NYSLRS, PFRS, and NYCBERS to borrow against their additional contributions that were made pursuant to Retirement and Social Security Law Sections 504-a or 504-b.
	Section seven is the effective date.
III. FISCAL IMPLICATIONS
	See Council Finance Division fiscal impact statement.
IV. EFFECTIVE DATE
	This bill takes effect immediately.
Preconsidered State Legislation Resolution 1

..Title
State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Jackson, S.6416, and Assembly Member Pheffer Amato, A.6750, “AN ACT to amend the administrative code of the city of New York and the retirement and social security law, in relation to permitting certain New York city correction members to borrow from their accumulated member contributions; and to repeal certain provisions of the retirement and social security law relating thereto”.
..Body

By Council Member Abreu

	Whereas, Bills have been introduced in the New York State Legislature by Senator Senator Jackson, S.6416, and Assembly Member Pheffer Amato, A.6750, “AN ACT to amend the administrative code of the city of New York and the retirement and social security law, in relation to permitting certain New York city correction members to borrow from their accumulated member contributions; and to repeal certain provisions of the retirement and social security law relating thereto”; and
	Whereas, The enactment of the above State Legislation requires the concurrence of the Council of the City of New York as the local legislative body; now, therefore, be it 
	Resolved, That the Council of the City of New York, in accordance with the provisions of Section 2 of Article 9 of the Constitution of the State of New York, does hereby request the New York State Legislature to enact into law the aforesaid pending bills.
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