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Res. No. 470 (L.U. No. 162)

THE COUNCIL OF THE CITY OF NEW YORK
RESOLUTION NO. 470
[bookmark: _GoBack]Resolution in support of New York City's application for funding for a capital project under the Restore New York Communities Initiative pursuant to Section 16-n of the New York State Urban Development Corporation Act, related to property known as Gowanus Green Building A (Block 471, Lot 1), in the Borough of Brooklyn (L.U. No. 162; G 220025 GAK).

By Council Members Salamanca and Riley
WHEREAS, the 2022-23 New York State Budget provided new funding for the Restore New York Communities Initiative (“Restore NY”), which is implemented by the New York State Empire State Development Corporation (“ESDC”) and intended to provide funding for capital projects under the New York State Urban Development Corporation Act; and
WHEREAS, under Round 7 of Restore NY funding, New York City is permitted to submit applications for the funding of one capital project, receiving up to $5 million; and
WHEREAS, New York City has submitted a notice of intent to apply to ESDC for funding Gowanus Green Building A, in the Borough of Brooklyn; and
WHEREAS, Gowanus Green will be located on Block 471, Lot 1 and Lot 100, located in the Gowanus neighborhood, and in the Borough of Brooklyn; and
WHEREAS, up to $5 million is being sought by New York City in connection with the first residential phase of Gowanus Green (Building A) for remediation and reconstruction of approximately 172,000 square feet on vacant surplus property; and
WHEREAS, the Gowanus Neighborhood Plan, approved in November 2021, addressed zoning updates to approximately 82 blocks, aimed at facilitating development patterns that meet the long-term vision of a thriving, inclusive, and more resilient Gowanus where existing and future residents and workers can participate in civic, cultural, and economic activities and where a wholly unique resource—the Gowanus Canal—can flourish and play an active role in that equitable and sustainable growth; and 
WHEREAS, Building A is eligible to receive Restore NY funding because it is located within an Urban Development Action Area; and
WHEREAS, infrastructure improvements to Gowanus Green would improve safety, alleviate traffic congestion, induce commercial investment, and complement necessary infrastructure improvements throughout the area to support the continued cleanup of the Gowanus Canal to accommodate existing and future needs; and
WHEREAS, Gowanus Green will include approximately 950 affordable residential units across six mixed-use buildings, a space reserved for a new public school, and a new 1.5-acre mapped park; and
WHEREAS, the Council finds that the proposed Gowanus Green infrastructure project is consistent with the Gowanus Neighborhood Plan and Bridging Gowanus; and
WHEREAS, the Council finds that the proposed financing is appropriate for Gowanus Green Building A; and
WHEREAS, the Council finds that using these funds for Gowanus Green facilitates effective and efficient use of existing and future public resources so as to promote both economic development and preservation of community resources; and
WHEREAS, the Council also finds that Gowanus Green will develop and enhance infrastructure and increase local housing stock in a manner that will attract, create, and sustain employment and economic development opportunities.
RESOLVED:
The Council of the City of New York supports New York City's application for funding for capital projects under the Restore New York Communities Initiative pursuant to the New York State Urban Development Corporation Act, for Gowanus Green Building A (Block 471, Lot 1), in the Borough of Brooklyn.


Adopted.
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