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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 399 


Committee:
Parks and Recreation


Title: A Local Law to amend the administrative code of the city of New York, in relation to creating an adopt-a-park program


Sponsors:
Council Members Addabbo, Jr., Gerson, Jackson, Katz, Yassky, Gennaro, Avella, Baez, Barron, Brewer, Clarke, Comrie, Davis, Dilan, Fidler, Gentile, Jennings, Koppell, Liu, Monserrate, Nelson, Quinn, Recchia, Jr., Reed, Reyna, Sanders, Jr., Seabrook, Sears, Serrano, Stewart, Weprin, Foster, Provenzano, Vann, Boyland, Gioia, Rivera, Moskowitz, Espada, Jr., Martinez, Lopez, Felder, Gonzalez, The Public Advocate (Ms. Gotbaum), Oddo and Lanza; also Council Members Vallone, McMahon, DeBlasio and Gallagher.
Summary of Legislation:  This local law would authorize the Commissioner of the Department of Parks and Recreation to enter into agreements with one or more individuals, corporations, partnerships or other entities, other than political candidates and their campaign organizations, to sponsor any park, playground, beach, pool, recreation center, ballfield, green space, greenstreet, vehicle, equipment, structure or other property under the jurisdiction of the department. Sponsorship agreements may be entered into for a period of one to eight years from the date of the agreement. Also, sponsorship payment would be paid into a special fund to be known as the “park sponsorship fund” to be used solely by the Department of Parks and Recreation.

Effective Date: This local law shall take effect ninety days after enactment.
Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003


Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY03

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  Because funds raised under this local law are considered  private funds, there would be no impact on revenues resulting from the enactment of this legislation. 

Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.

Source of Funds To Cover Estimated Costs:
Not applicable

Source of Information:
City Council Finance Division

Estimate Prepared By:
Latonia McKinney, Assistant Director, City Council Finance Division





Chima Obichere, Legislative Financial Analyst
FIS History:


To be considered by the Committee on June 16, 2003.
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