New York City Council 
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int 0600-2026

Prime Sponsors:
Council Member Hudson, De La Rosa, Gutierrez

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to requiring the department of housing preservation and development to conduct periodic studies of rent stabilized housing accommodations and to develop a program to incentivize owners to keep such accommodations rent stabilized for an extended period of time.

Submitted by:
Council Member Hudson

Justification:
The state’s rent stabilization program is a central tool that keeps New York City affordable for low-income New Yorkers. According to the Mayor’s Public Engagement Unit, almost half of all rental apartments in New York City are rent stabilized. This status grants tenants additional rights and protections and regulates the amount their rent can be raised year to year. However, building owners are able to deregulate units through certain pathways, which could put the monthly rent out of reach for many cash-strapped New Yorkers.

This bill will require the Department of Housing Preservation and Development to conduct periodic studies of rent stabilized housing accommodations to better inform policy initiatives to protect tenants and keep housing affordable. The studies will include the number of deregulated accommodations within a five year period categorized by the reason for deregulation. They will also include the number of newly rent stabilized accommodations within a five year period. The study will contain a plan to incentivise owners of formerly rent stabilized units to keep these accommodations affordable, and recommend initiatives the city can take to prevent or lessen the loss of rent stabilized accommodations.
