New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
LS 24407

Prime Sponsors:
Council Member Pierina Ana Sanchez

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to abatement 
of taxation for alterations and improvements to certain multiple dwellings.

Submitted by:
Council Member Pierina Ana Sanchez

Justification:
New York City must do everything in its power to respond to the housing and climate crises facing its residents. This legislation would authorize the City to take action through a long-term extension and expansion of the J-51 program—a critical tax incentive for buildings in need of rehabilitation. If enacted, the bill will implement recent New York State changes to J-51, including but not limited to: a ten-year extension through 2036, raising the assessed valuation limit to $60,000 per dwelling unit, and expanding the allowable abatement to 100% of certified reasonable costs. By equipping New York City with this enhanced preservation tool, more owners will be able to make necessary improvements to their residential buildings, including retrofit projects that facilitate compliance with local law.

