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PROPOSED RES. NO. 832-A:
By: Council Members James, Avella, Brewer, Clarke, Comrie, Fidler, Gerson, Koppell, Lopez, Perkins, Quinn, Sanders Jr., Seabrook, Stewart, Weprin, Foster and Reed 

SUBJECT:
Resolution calling upon the Bush Administration to abandon its efforts to dismantle the current social security system.  

 
On Thursday, May 12, 2005, the Committee on Civil Service and Labor, chaired by Council Member Joseph P. Addabbo, Jr., will hold a hearing to consider Proposed Res. No. 832-A, a resolution calling upon the Bush administration to abandon its efforts to dismantle the current social security system.  Those invited to testify include: Kathleen Myers, Brooklyn Wide Inter Agency Council (BWICA); Molly Saiger, Director Joint Public Affairs Committee; Marjorie Lendolfi , Associate State Director, AARP; and Lani Sanjek, NY Statewide Senior Action Council.

A copy of the resolution is attached.

Proposed Res. No. 832-A

Proposed Resolution No. 832-A would note that in 1935, President Franklin D. Roosevelt enacted the Social Security Act, an ambitious social program, meant to assist Americans and their families in difficult times, such as unemployment, death, disability and old age.  The Proposed Resolution would state that Social Security has aided untold numbers of Americans since it inception, and is often considered to be the most successful domestic program in our nation’s history.  In addition, Proposed Resolution 832-A would note that Social Security continues to provide important economic assistance to disabled persons, widows and widowers, dependent children and retirees.  

The Proposed Resolution would also assert that President Bush is endangering the retirement benefits of millions Americans with his plans to dismantle the current Social Security system.  The Proposed Resolution would state that President Bush has called for the introduction of personal accounts that would allow individuals to put a portion of their Social Security contributions into diversified index funds.  Proposed Resolution 832-A would note that according to a New York Times editorial, the President’s proposal to privatize personal accounts could actually contain hidden costs and leave beneficiaries with less money.  Proposed Resolution 832-A would assert that the proposed privatization of Social Security contains risks associated with stock market dependency and, according to many advocates, could be especially detrimental to lower wage earners.  

Proposed Resolution 832-A would note that according to many analysts, the President’s plan does not include reforms to strengthen the Social Security system or address the predicted shortfall of finances that may, in the long term, create huge deficits in the program.  The Proposed Resolution would also note that others have raised concerns that under President Bush’s proposed plan, those entering the workforce today could face more than a 25 percent cut in the retirement benefits they are counting on.  The Proposed Resolution would also state that according to the Reports of the Social Security Trustees (“Trustees”) and the Congressional Budget Office (“CBO”), even if no changes to either revenue collection structure or the benefit structure are made, the current Social Security system will pay full benefits until 2042 (Trustees) or 2052 (CBO) and 73% of promised benefits thereafter.  

Proposed Resolution 832-A would assert that Social Security is meant to be a safety net, not a risk, for workers and that today’s working Americans deserve the guarantee that Social Security will be there for them when it is their turn to collect their earned benefits.  Finally, Proposed Resolution 832-A would state that the Council of the City of New York calls upon the Bush administration to abandon its efforts to dismantle the current Social Security system.  

Proposed Res. No. 832-A

Resolution calling upon the Bush Administration to abandon its efforts to dismantle the current social security system.

By Council Members James, Avella, Brewer, Clarke, Comrie, Fidler, Gerson, Koppell, Lopez, Perkins, Quinn, Sanders Jr., Seabrook, Stewart, Weprin, Foster and Reed

Whereas, In 1935, President Franklin D. Roosevelt enacted the Social Security Act, an ambitious social program to assist Americans and their families in coping with of many of life’s difficulties, such as unemployment, death, disability and old age; and

Whereas, Since its implementation, the Social Security Act has aided untold numbers of Americans and is considered the most successful domestic program in our nation’s history; and

Whereas, Social Security continues to provide important economic assistance to disabled persons, widows and widowers, dependent children and retirees; and

Whereas, Currently, President George Bush is endangering the retirement benefits of millions of Americans with his plan to dismantle the current Social Security system; and

Whereas, President Bush has called for the introduction of personal accounts that would allow individuals to put a portion of their Social Security contributions into diversified index funds; and 

Whereas, According to a recent New York Times editorial, the President’s proposal to privatize personal accounts could actually contain hidden costs, thereby leaving beneficiaries with less money; and

Whereas, The proposed privatization of Social Security contains risks associated with stock market dependency and, according to numerous advocates, could be especially detrimental to lower wage earners; and 

Whereas, According to many analysts, the President’s plan does not include reforms to strengthen the Social Security system or address the predicted shortfall of finances that may, in the long term, create huge deficits in the program; and

Whereas, Others have raised concerns that under President Bush’s proposed changes, those entering the workforce today could face more than a 25 percent cut in the retirement benefits they are counting on; and

Whereas, According to the Reports of the Social Security Trustees and the Congressional Budget Office, even if no changes to either the revenue collection structure or the benefit structure are made, the current Social Security system will pay full benefits till 2042 (Trustees) or 2052 (CBO) and 73% of promised benefits thereafter, and

Whereas, Social Security is meant to be a safety net, not a risk, for workers; and   

Whereas, Today’s working Americans deserve the guarantee that Social Security will be there for them when it is their turn to collect their earned benefits; now, therefore, be it 


Resolved, That the Council of the City of New York calls upon the Bush Administration to abandon its efforts to dismantle the current social security system.  
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