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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PRE-CONSIDERED SLR: S.8726-B (Jackson)  
                                       A.9521-A (Williams)                                      
                                        
COMMITTEE: Governmental Operations, State & Federal Legislation

	TITLE: An act to amend the vehicle and traffic law, in relation to abandoned vehicles

	SPONSOR(S): Council Member Restler


SUMMARY OF LEGISLATION: This bill would increases the dollar value of abandoned vehicles which may be seized by a local authority allowing the city of New York to consider a vehicle abandoned and to take ownership if it is of wholesale value, taking into consideration the condition of the vehicle, of $3,000 or less, and does not have number plates.

EFFECTIVE DATE: This act shall take effect 180 days after it becomes law.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2026
FISCAL IMPACT STATEMENT:

	

	Effective FY25
	FY Succeeding Effective FY26
	Full Fiscal Impact FY26

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation as full compliance with the law is anticipated. 

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures as a result of this legislation, as DOT would use existing resources to fulfill its requirement.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
			          					                                                           		                        
ESTIMATE PREPARED BY:		Adrian Drepaul, Senior Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
		Michael Twomey, Assistant Counsel
                                                             	Chima Obichere, Deputy Director 
		Jonathan Rosenberg, Managing Director

LEGISLATIVE HISTORY:  This bill will be considered by the Committee on Governmental Operations, State and Federal Legislation (Committee) as a Pre-considered SLR on May 23, 2024. Upon successful vote by the Committee, the Pre-considered SLR will be introduced and submitted to the full Council for a vote on May 23, 2024. 

DATE PREPARED:  May 22, 2024
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