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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

TANISHA EDWARDS, ESQ., CHIEF FINANCIAL OFFICER AND DEPUTY CHIEF OF STAFF TO THE SPEAKER

RICHARD LEE,  DIRECTOR
FISCAL IMPACT STATEMENT
Preconsidered SLR:   S.9132 (Sepulveda)
                                     A.10060 (Burgos)
COMMITTEE:	Committee on Governmental Operations, State and Federal Legislation

	TITLE: An act to amend chapter 544 of the laws of 2022, authorizing the city of New York to discontinue a portion of real property in the county of the Bronx as parkland and to grant easements for improvements to the railroad right-of-way to bring Metro-North railroad service to four new stations in the Bronx and to Pennsylvania Station in the county of New York, in relation to discontinuing additional parkland and granting additional easements

	SPONSOR(S):	Council Member Restler

	SUMMARY OF LEGISLATION:  This bill would amend Chapter 544 of the laws of 2022, as amended by chapter 231 of the laws of 2023, to authorize the city of New York to alienate certain parcels of land to enable the Metropolitan Transportation Authority (MTA) to make critical improvements related to the Penn Station Access Project which would enable Metro-North passengers to travel directly into Penn Station.



	EFFECTIVE DATE:  This act shall take effect immediately.

	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2025



	FISCAL IMPACT STATEMENT:
	

	

Effective FY24
	
FY Succeeding
Effective FY25
	
Full Fiscal
Impact FY25

	
Revenues (+)
	
$0
	
$0
	
$0

	
Expenditures (-)
	
$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0  




	
IMPACT ON REVENUES:  It is anticipated that there would be no impact on revenues as a result of this legislation.

	
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation. 


	SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                                                                           	

	ESTIMATE PREPARED BY: 	Michael Sherman, Senior Financial Analyst 
 		
ESTIMATE REVIEWED BY:	Jack Storey, Unit Head
	Chima Obichere, Deputy Director
	Jonathan Rosenberg, Managing Director


	LEGISLATIVE HISTORY: This bill will be considered by the Committee on State and Federal Legislation as a Preconsidered SLR on May 23, 2024. Following a successful vote by the Committee, the Preconsidered SLR will be introduced and voted on by the full Council on May 23, 2024.

	
DATE PREPARED:  May 21, 2024
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