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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PRE-CONSIDERED SLR: S.519 (Comrie)  
                                       A.1186 (Vanel)                                      
                                        
COMMITTEE: Governmental Operations, State & Federal Legislation

	TITLE: An act to amend the administrative code of the city of New York and the vehicle and traffic law, in relation to increasing the fine for tractor-trailer combinations that park on residential streets overnight

	SPONSOR(S): Council Member Restler


SUMMARY OF LEGISLATION: This bill would amend paragraph 2 of subdivision c of section 19-170 of the administrative code of the city of New York, as amended by local law number 74 of the city of New York for the year 2019, to provide for increased monetary fines for violation of the overnight parking law when the commercial vehicle is a tractor-trailer combination, tractors, truck trailers, and semi-trailers, on residential streets in New York City. The legislation increases the fine on owners of such commercial vehicles found to be in violation from $250 to $400. The fine on any subsequent violation by the same owner within a six-month period will also increase from $500 to $800.

EFFECTIVE DATE: This act shall take effect immediately. 
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2025
FISCAL IMPACT STATEMENT:

	

	Effective FY24
	FY Succeeding Effective FY25
	Full Fiscal Impact FY25

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation as full compliance with the law is anticipated. 

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures as a result of this legislation, as DOT would use existing resources to fulfill its requirement.  

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
			          					                                                           		                        
ESTIMATE PREPARED BY:		Adrian Drepaul, Senior Financial Analyst 


ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
		Michael Twomey, Assistant Counsel
                                                             	Chima Obichere, Deputy Director 
		Jonathan Rosenberg, Managing Director

LEGISLATIVE HISTORY:  This bill will be considered by the Committee on Governmental Operations, State and Federal Legislation (Committee) as a Pre-considered SLR on May 23, 2024. Upon successful vote by the Committee, the Pre-considered SLR will be introduced and submitted to the full Council for a vote on May 23, 2024. 
DATE PREPARED:  May 16, 2024
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