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Int. No. 63

By Council Members Powers, Stevens, Brewer and Bottcher (in conjunction with the Manhattan Borough

President)

A Local Law to amend the administrative code of the city of New York, in relation to an exemption from the

commercial rent tax

Be it enacted by the Council as follows:

Section 1. Subdivision a of section 11-704 of the administrative code of the city of New York, as

amended by chapter 2 of the laws of 2005, is amended to add a new paragraph 7 to read as follows:

7. Any tenant who uses the premises solely for advertising when such premises are located in the

“Theater Subdistrict,” as defined by section 81-71 of the zoning resolution of the city of New York.

§ 2. This local law takes effect on June 1, 2024.
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