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A Local Law to amend the administrative code of the city of New York, in relation to requiring secondhand
automobile dealers to furnish bonds to the city.

Be it enacted by the Council as follows:

Section 1. Subdivision a of section 20-266 of subchapter eleven of chapter two of title twenty of the

New York city administrative code is amended to read as follows:

a. Each dealer securing a general license or a second-hand automobile dealer’s license shall furnish a

bond to the city, with sufficient surety, to be approved by the commissioner in the penal sum of one thousand

dollars conditioned for the due observance of the law relating to such dealers.

§ 2. This local law shall take effect one hundred twenty days after it shall have been enacted into law;

provided that the commissioner and the commissioner of the department of transportation may take any actions

necessary prior to such effective date for the implementation of this local law including, but not limited to,

promulgating rules.
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