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Int. No. 297
By Council Members Palma, Dickens, Foster, James, Liu, Mark-Viverito, Sanders Jr. and Weprin
A Local Law to amend the administrative code of the city of New York, in relation to creating a temporary task
force to study existing as well as potential means and methods of funding affordable housing for low to

extremely low income residential communities.

Be it enacted by the Council as follows:

Section 1. Legislative findings and intent. Due to the mass rezoning of the city’s many diverse
neighborhoods to meet the demands of higher income populations along with the rapidly declining supply of
city owned affordable housing, as well as the elimination and/or expiration of various subsidies and
affordability requirements for affordable housing developments, the city of New York is at risk of losing a
sufficient supply of affordable housing stock needed for its low to extremely low income residents. These low

to extremely low-income residents, whom help sustain the city’s economy, service industries and diversity, are
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increasingly being displaced by the continuing upsurge in market rents and new market rate developments. Yet
of the various affordable housing programs that presently exist, very few are accessible to low to extremely low
income residents for they fail to take into account localized neighborhood median incomes, which are much
lower than the city and area median incomes. In 2001, New York City’s Media Income (CMI) was
approximately $39,000 and the Area Median Income (AMI) was approximately $63,000, however, the many
low to extremely low-income neighborhoods in New York City have median incomes less than $22,000. While
the city of New York’s affordable housing stock and affordable housing resources are diminishing, the need for
affordable housing has skyrocketed and demand is fast outpacing supply.

§2. Title twenty-six of the administrative code of the city of New York is amended by adding a new
chapter 9 to read as follows:

Chapter 9

Affordable Housing

§26-901 Temporary task force to study funding for affordable housing.

§26-901 Temporary task force to study funding for affordable housing. a. There is hereby established a temporary task force

to study existing as well as potentialmeans and methods of funding affordable housing for low to extremely low income residential

communities located in the city of New York, and to advise the speaker of the council and the mayor as to such potential means and

methods.

b. Such task force shall be comprised of nine members, five of whom shall be appointed by the speaker of the council and
four by the mayor, one of whom shall be the chairperson. Each member shall serve at the pleasure of the appointing authority without

compensation, and may be removed at any time by the appointing authority and any vacancy shall be filled in the same manner as the

appointment of the departing member was made. The members of the task force shall select a chairperson from among the members

of such task force. The task force shall be deemed established upon the appointment of five of its members, and the members shall be

appointed within thirty days of the enactment of this local law.

c. Such task force shall serve for a period of twelve months from the establishment of the task force.

d. No later than three months before the expiration of the task force, the chairperson shall submit a report containing its

recommendations to the speaker of the council and the mayor.

§3. This local law shall take effect immediately upon its enactment into law
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