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TITLE:



AN ACT to amend the general municipal law, in relation to annual statements of disclosure for any city with a population of one million or more. 

 
BACKGROUND:

According to the Sponsor’s Memorandum in Support (MIS), the proposed legislation would authorize the City of New York to modify the requirements of the City’s financial disclosure reports that are submitted annually by its officers, employees, and by a number of other individuals working or volunteering for certain City affiliated entities.   The proposed legislation would authorize the City to require two or more forms of annual financial disclosure. 

PROPOSED LEGISLATION:


The bill will amend paragraph (a) of subdivision 1 of General Municipal Law section 811, and add a new paragraph (a-1)(i), to authorize the City of New York to modify the requirements of the City’s financial disclosure reports that are submitted annually by its officers, employees, and volunteers for city affiliated entities.
According to the MIS, an amendment will be made to the current law which would which would set forth a minimum type of disclosure that would be required of persons such as those holding non-paid positions on commissions, boards, or with City affiliated not-for-profit entities.    


The proposed legislation, according to the MIS, would require disclosure of information that may pose a conflict of interest.  Information that will be required to be disclosed, regardless, of position or office, would include but not limited to the following: information about non-city employment, interests in real property located in the City of New York, City positions, gifts, and business dealings with persons or firms engaged in business dealings with the City.     


This bill seeks to ensure the continued participation of qualified volunteers in City entities.  It has been noted that the state mandated 32 page disclosure form is onerous and may serve as a deterrent for those individuals seeking volunteer positions with the City of New York.  This legislation would ensure that volunteers will only be required to fill out and file a much shorter financial disclosure form.  

FISCAL IMPLICATIONS:

 

See Finance Division Fiscal Impact Statement. 

 

EFFECTIVE DATE:

This legislation would take effect immediately.

 

 

