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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: This is the

          3  Council Finance Committee. My name is David Weprin,

          4  I chair the Committee. Today we are conducting

          5  hearings on several pieces of legislation.

          6                 First, we will be considering four

          7  Land Use items, if approved will authorize tax

          8  exemptions to various housing developments.

          9                 The first two projects under

         10  consideration are the Wyatt Tee Walker Senior

         11  Housing Project and the E.M. Moore Housing for the

         12  Elderly project located in Council Member Dickens

         13  District.

         14                 Wyatt Tee Walker is a seven-story

         15  building developed under the federal Section 202

         16  program, which currently provides 79 units of rental

         17  housing for elderly persons of low income.

         18                 In 1989 the City approved a partial

         19  tax exemption for the project.

         20                 However, under the terms of the

         21  approval, any refinancing would terminate the tax

         22  exemption.

         23                 Because the sponsor of the project

         24  wishes to refinance to provide better services to

         25  tenants, HPD is requesting the Council's approval
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          2  for a new tax exemption substantially similar to the

          3  current one to continue to make the project

          4  economically viable and affordable for tenants.

          5                 E.M. Moore Housing for the Elderly

          6  Project is a nine-story building located in

          7  Manhattan which provides 88 rental units for elderly

          8  persons of low income.

          9                 Similarly this project sponsor wishes

         10  to refinance, and HPD is again requesting Council

         11  approval for a new tax exemption.

         12                 The last two projects, Beacon Mews

         13  and Beacon Towers, also located in Manhattan, are

         14  being developed under HPD's cornerstone program

         15  which allows developers to purchase City-owned land

         16  to construct multi-family homes.

         17                 The tax exemption is part of the

         18  financing package to make these dispositions

         19  affordable.

         20                 Council Member Dickens supports the

         21  projects. And we'll allow her to speak in a minute.

         22                 In addition to these matters, we will

         23  consider a resolution that would set May 24th as the

         24  first hearing date for the establishment of the

         25  Bayridge Fifth Avenue BID located in the Borough of
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          2  Brooklyn.

          3                 Council Member Gentile, in whose

          4  district the BID is located, is also in favor of the

          5  BID. Christina Katsanos from Council Finance, and

          6  representatives from HPD are on hand to answer any

          7  questions you may have on the tax exemption pieces.

          8                 George Glatter from the Department of

          9  Small Business Services is here to testify on the

         10  BID.

         11                 I will introduce the members that are

         12  here. We have Council Member Diana Reyna, who is

         13  smiling, for the record, from Brooklyn and Queens.

         14  Council Member Inez Dickens, from Manhattan. Council

         15  Member Robert Jackson from Manhattan, who is smiling

         16  also, is always smiling. Council Member Albert Vann

         17  from Brooklyn, Council Member Helen Sears from

         18  Queens, Council Member Gale Brewer from Manhattan.

         19                 Council Member Dickens, did you want

         20  to make a statement on the proposed BID.

         21                 COUNCIL MEMBER DICKENS: Yes.

         22                 CHAIRPERSON WEPRIN: On the exemption.

         23                 COUNCIL MEMBER DICKENS: And thank you

         24  so much, Mr. Chair.

         25                 CHAIRPERSON WEPRIN: Yes.
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          2                 COUNCIL MEMBER DICKENS: In the case

          3  of the elderly housing at Wyatt Tee Walker Senior

          4  Housing, and the E.M. Moore Housing, both of these

          5  developments provide more than 167 units of housing

          6  for seniors. So that my seniors in my district are

          7  able to be housed in not only affordable, but

          8  quality housing.

          9                 Both of these developments are well

         10  maintained. I am familiar with the sponsor, as well

         11  as the management. These tax exemptions will allow

         12  both of these developments to stay viable and to

         13  continue to provide badly-needed housing. So, I have

         14  asked and have given my approval and have asked for

         15  your affirmative vote in this.

         16                 In the case of Beacon Mews, this is a

         17  new development that will be coming up that will

         18  allow for more than 124 rental units, as well as

         19  some condominium units, and of which there will be a

         20  large percentage affordable for the community. And,

         21  again, the approval of the tax exemption will allow

         22  the development to take place.

         23                 I thank you, Mr. Chair, for allowing

         24  me this time. I, again, ask for approval on all

         25  three sites. Thank you.
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          2                 CHAIRPERSON WEPRIN: Thank you,

          3  Council member.

          4                 We'll now hear from Deputy

          5  Commissioner George Glatter from the Department of

          6  Small Business Services on the proposed BID.

          7                 ASSISTANT COMMISSIONER GLATTER: Thank

          8  you, and good afternoon, Mr. Chairman and members of

          9  the Finance Committee.

         10                 I'm George Glatter, Assistant

         11  Commissioner at the Department of Small Business

         12  Services, SBS.

         13                 SBS supports the City Council

         14  resolution, setting the date, time and place for the

         15  public hearing concerning the establishment of the

         16  Bayridge Fifth Avenue Business Improvement District

         17  in the Borough of Brooklyn.

         18                 The Bayridge Fifth Avenue Steering

         19  Committee has successfully completed the outreach

         20  work consistent with SBS program rules.

         21                 In addition, SBS has reviewed the

         22  boundaries of the proposed Fifth Avenue Bayridge BID

         23  and found the boundaries to be acceptable.

         24                 The proposed BID includes properties

         25  covering 20 blocks along both sides of Fifth Avenue,
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          2  between 65th and 85th Street.

          3                 SBS will arrange for the publication

          4  of a summary of the City Council resolution at least

          5  once in the City record. The Bayridge Fifth Avenue

          6  Steering Committee will arrange for a mailing of the

          7  summary of the resolution as required by law.

          8                 Thank you, Mr. Chair.

          9                 CHAIRPERSON WEPRIN: Any questions

         10  from Mr. Glatter?

         11                 Council Member Sears.

         12                 COUNCIL MEMBER SEARS: Did you say the

         13  boundaries were from 65th to 85th? It does not

         14  include 86th Street?

         15                 ASSISTANT COMMISSIONER GLATTER: 86th

         16  Street is a BID already. There is a BID there

         17  already.

         18                 COUNCIL MEMBER SEARS: All right.

         19  Thank you, Mr. Chair.

         20                 ASSISTANT COMMISSIONER GLATTER: Any

         21  further questions from Mr. Glatter? Thank you.

         22                 Council Member Gentile, did you want

         23  to make a statement on the proposed Bayridge BID?

         24                 COUNCIL MEMBER GENTILE: Thank you,

         25  Mr. Chairman.
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          2                 Yes, I'm sorry I was on the phone and

          3  I didn't get a chance to hear the testimony. But

          4  I've worked extensively with the organizers of the

          5  Fifth Avenue BID, this would be -- they would join

          6  the 86th Street Business Improvement District. I

          7  think it's certainly something that I support and

          8  this Council should support. So, I look forward to

          9  the hearing and the ultimate approval of the BID.

         10                 CHAIRPERSON WEPRIN: We're short one

         11  for a quorum, if you could just bear with me,

         12  please, for a minute, members.

         13                 Christina Katsanos, did you want to?

         14                 MS. KATSANOS: I'm prepared if you

         15  want me to.

         16                 CHAIRPERSON WEPRIN: Does anybody have

         17  any questions on the property tax exemptions?

         18                 Okay, I'm going to couple all four

         19  items. It looks like we have a quorum. We're going

         20  to vote on the Wyatt Tee Walker Tax Exemption, the

         21  E.M. Moore Housing for the Elderly Tax Exemption,

         22  the Beacon Mews Tax Exemption, and the Beacon Tower

         23  Tax Exemption, as well as the preconsidered reso

         24  setting a hearing date for the proposed Bayridge

         25  Fifth Avenue Business Improvement District.
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          2                 Call the roll.

          3                 COUNCIL CLERK: Council Member Weprin.

          4                 CHAIRPERSON WEPRIN: Aye on all.

          5                 COUNCIL CLERK: Brewer.

          6                 COUNCIL MEMBER BREWER: Aye on all.

          7  Thank you.

          8                 COUNCIL CLERK: Reyna.

          9                 COUNCIL MEMBER REYNA: I support the

         10  projects, and congratulations on the affordable

         11  housing piece for seniors in Council Member

         12  Dickens's district.

         13                 COUNCIL CLERK: Comrie.

         14                 COUNCIL MEMBER COMRIE: Aye on all.

         15                 COUNCIL CLERK: DeBlasio.

         16                 COUNCIL MEMBER DeBLASIO: Aye on all.

         17                 COUNCIL CLERK: Fidler.

         18                 COUNCIL MEMBER FIDLER: Aye on all.

         19                 COUNCIL CLERK: Jackson.

         20                 COUNCIL MEMBER JACKSON: Aye on all.

         21                 COUNCIL CLERK: McMahon.

         22                 COUNCIL MEMBER McMAHON: Aye on all.

         23                 COUNCIL CLERK: Sears.

         24                 COUNCIL MEMBER SEARS: Aye on all.

         25                 COUNCIL CLERK: Vann.
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          2                 COUNCIL MEMBER VANN: Aye on all.

          3                 COUNCIL CLERK: Gentile.

          4                 COUNCIL MEMBER GENTILE: Aye on all.

          5                 COUNCIL CLERK: By a vote of 11 in the

          6  affirmative, zero in the negative, no abstentions.

          7  All items have been adopted. Council members, please

          8  sign the Committee reports. Thank you very much.

          9                 CHAIRPERSON WEPRIN: Okay, I'm going

         10  to leave the roll open for before the Stated

         11  Meeting, until the Stated Meeting, for those that

         12  are around the building, since we had to delay the

         13  time of the vote, due to the Landmarks and the Land

         14  Use vote.

         15                 So, as a result of that, I'm going to

         16  keep the roll open for those members that want to

         17  vote prior to the Stated Meeting.

         18                 Other than that, we're adjourned.

         19  Please sign the Committee report.

         20                 COUNCIL CLERK: Council Member Gioia.

         21                 COUNCIL MEMBER GIOIA: Thank you. I'd

         22  like to vote yes.

         23                 COUNCIL CLERK: The vote is now 12.

         24                 COUNCIL CLERK: Council Member

         25  Koppell.
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          2                 COUNCIL MEMBER KOPPELL: Aye on all.

          3                 COUNCIL CLERK: Council Member Oddo.

          4                 COUNCIL MEMBER ODDO: Yes.

          5                 CHAIRPERSON WEPRIN: Okay, the roll is

          6  still open. We have four coupled votes.

          7                 COUNCIL CLERK: Council Member Rivera.

          8                 CHAIRPERSON WEPRIN: Council Member

          9  Rivera.

         10                 COUNCIL MEMBER RIVERA: Aye.

         11                 CHAIRPERSON WEPRIN: Council Member

         12  Baez.

         13                 COUNCIL MEMBER BAEZ: Aye.

         14                 CHAIRPERSON WEPRIN: Council Member

         15  Oddo.

         16                 COUNCIL MEMBER ODDO: Yes.

         17                 CHAIRPERSON WEPRIN: Council Member

         18  Koppell.

         19                 COUNCIL MEMBER KOPPELL: Aye.

         20                 (Hearing concluded at 12:42 p.m.)
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