August 16, 2006

TO:

Hon. David Weprin



Chair, Finance Committee



Members of the Finance Committee

FROM:
Anthony Brito, Finance Division

RE:
Finance Committee Agenda of August 16, 2006-Resolution approving tax exemptions for two preconsidered Land Use Items (Council District 9 and Council District 12).

HPD has submitted a request to the Council to approve an amendment to a property tax 

exemption for The Pavilion at Immaculate Conception located at 713 Tilden Street

in Council Member Seabrook’s’ District and for the Wyatt Tee Walker Senior Housing 

Residence located at 2177 Frederick Douglas Boulevard located in Council Member

Dickens’ District.

The Pavilion at Immaculate Conception is a six-story building that will provide 45 units

of rental housing for elderly persons of low income.  The project sponsor, Pavilion

Housing Development Corporation, will develop the project under the Section 202 

Supportive Housing Program For The Elderly with financing and operating subsidies 

from the United States Department of Housing and Urban Development (“HUD”).  The 

value of the tax exemption is projected at $173,000 in the first year of the exemption and

$13.2 million over the 40-year length of the exemption.  

The Wyatt Tee Walker Senior Housing Residence is a seven-story building that provides

79 units of rental housing for elderly persons of low income.  The project sponsor,

Canaan Baptist Housing Development Fund Company, Inc. developed the project under

the Section 202 Supportive Housing Program For The Elderly with financing and

operating subsidies from the United States Department of Housing and Urban

Development (“HUD”) and tax exemption from the City.  Canaan Baptist Housing

Development Fund Company, Inc. will enter into a regulatory agreement with HPD to

ensure long-term affordability.  The value of the tax exemption is projected at $218,000 

in the first year of the exemption and $17.4 million over the 40 year length of the

exemption.  

These two items have the approval of Council Members Dickens and Seabrook. 

