THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
L.U. NO. 177, 178, 179, 180, 181, 182

AUGUST i4, 2018
Third Party Transfer

Good aftemoo.n Chair Kallos and members of the
Subcominittee, I am Kim Darga, Associate Commissioner for

. HPD’s Preservation Finance programs.l 'HPD is before the
Planning Subcommittee today on six Land Use items related to
the Third Party Transfer Program, also known as TPT. |
This administration has invested significant resources in creating
- and preserving affordable housing as part of a broader strategy

~ that includes robust measures to prevent displacement, protect
tenants from harassment, and revitalize neighborhoods. Th¢ TPT
program plays a key role in this holistic approach by stabiiizing
and improving conditions in some of the worst buildings in the
city. It is a vital tool to keep people in their homes, and to

safeguard the quality and affordability of those homes.



THE DEPARTMENT.OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
L.U. NO. 177, 178, 179, 180, 181, 182

AUGUST 14, 2018
Third Party Transfer

TPT is a public-private partnership created by the City Council
through local law in 1996 to rehabilitate buildings with |
significant deliriqu_ent municipal charges and poor housing
conditions, and to ensure that residents reinain in place. With .
affordability and rent stabilization protections.

Under TPT, a final judgment of fc')recl.osure authorizes the
Commissioner of Finance to execute and deliver deeds to a
transferee, Neighborhood Restore HDFC. Neighborhood
Restore Will stabilize and manage the occupigd buildinés, as
well as maintain any vacant lots. Once scopes of work are
completed and construction financing is finalized by a Third
Party entity selected through an HPD Request for Qualifications,
Neighborhood Resfore will then convey title to the new owner, |

which will own and operate the rental buildings.



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
L.U. NO. 177, 178, 179, 180, 181, 182

AUGUST 14, 2018
Third Party Transfer :

The actions that are on today’s agenda lare part of Round X of
the TPT program. On June 5, 2018, HPD submitted a request to
the Council’s Committee on Housing and Buildings to transfer
properties on the Round X tranéfer list to Neighborhood Restore.
This began that committee’s statutory 45-day review period. On
July 18, 2018, the Housing and Buildings Committee and full
stated Cquncil»votéd to approvel the transfer.

HPD is before the Planning Subcommittee seeking approval of
Urban Develop Action Area Pr'oj ect (UDAAP) findings and tax
benefits as well as Article XI tax exemptions for the 87
properties in order to facilitate redevelopment and long-term

affordability of the residential units.



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
L.U. Nos. 179, 180

_ AUGUST 14, 2018
Brooklyn —Iin Rem Action 53

Land Use Numbers 179 and 180 consist of the proposed
transfer of Brooklyn p_roperties under HPD’s Third Party
Transfer Program (TPT). The Commissioner of Finance
included the parcels in a final judgment bf foreclosure known as

In Rem Foreclosure Action No. Brooklyn 53. Located Council

Districts 34, 35, 36, 37, 38, 40, 41,42 and 47 in Brooklyn, Land
Use Number 179 includes 4 vacanf lots and Land Use Number
18.0 includes 41 buildings slated for redevelopment.

The judgment authorized the Commissioner of Finance to
execute and deliver a deed toa transferee, Neighborhood
Restore HDFC. The Committee on Housing and Buildings
commenced their stafutory 45 day review period on June 5, 2018
and on July 18, 2018 the Council voted to approve the transfer

of properties to Neighborhood Restore HDFC.



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
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AUGUST 14, 2018
Brooklyn —In Rem Action 53 ' :

Neighborhood Restore will stabiiize and manage the properties
until the third party entity has finalized the Seopes of Work and
construction financing, at Which time Neighborhood Restore
will convey title to the new owner.

Currently, HPD is before the Planning Subcommittee seeking
approval of Urban Develop Action Area Project (UDAAP) tax
benefits, as well as Article X1 tax exemptions in order to
facilitate redevelopment and long tei’rn affordabﬂity of the

residential units.



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
THIRD PARTY TRANSFER PROGRAM ROUND 10
L.U. NO. 181, 182

: AUGUST 14, 2018
BX —IN REM ACTION NO. 52

Land Use Numbers_ 181and 182 consist of the proposed
transfer of Bronx properties under HPD’s Third Party Transfer
Program (TPT). The Commissioner of Finance included the
parcelé in a final judgment of foreclosure known as In Rem

Foreclosure Action No. Bronx 52 Located Council Districts 8§,

11, 12, 14, 15, 16 and 17 in the Bronx, Land Use Number 181
includes 8 vacant lots and Land Use Number 182 includes
buildings 27 slated for redevelopment.

The judgment authorized the Commissioner of Finance to
execute and deliver a deed to a transferee, Né_ighborhood
Restore HDFC. The Committee én Housing and Buildings
commenced their statutory 45 day review period on June 5, 2018
and on July 18, 2018 the Council voted to approve transfer of

the properties to Neighborhood Restore HDFC.
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AUGUST 14, 2018
BX — IN REM ACTION NO. 52

Neighborhood Restore will stabilize and manage the properties
unt11 the third party entity has finalized the Scopes of Work and
construction ﬁnancing at Which time Neilghborhood Restore will
convey title to the new owner.

Currently, HPD is before the Planning Subcommittee seeking
approval of Urban Develop Action Area Project (UDAAP) tax
benefits, as well as Article XI tax exemptions in order to
facilitate redevelopment and long term affordability of the

residential units.



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
L.U. 183

Triple HDFC ' August 14, 2018

| {Ayala} L. U. No 183 consists of an Exemption Area known as Triple
HDFC.HPO.FY19 located at 235 East 105th Street (Block 1655, Lot
15), 2232 First Avenue (Bldck 1708, Lot 48) and 2295 First Avenue /
349 East 118th Str_eet (Block 1795, Lot 24) in Manhattan Council
District §. The Exemption Area contains fouf multiple dwellings on
three tax lots, of which two were acquired from the City of New York by

the current owner in 2001.

Triple HDFC is a preservation project slated for rehabilitation under
HPD’s Housing Preservation Opportunities Program (HPOP). As part
of the program, Sponsors can refinance loans and obtain Article XI tax
benefits in an effort to help maintain long-term affordability of rental

units.

In total, there are 69 units of rental housing across the four buildings,
two of which are currently vacant, as well as two commercial spaces. Of

the total unit count, approximately 10% will be set aside for formerly
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L.U. 183

Triple HDFC August 14, 2018

homeless households (7 units). HPD’s Homelbess Placement Unit works
with the Department of Homeless Services to such match families.
There is a mixture of unit types, including 2 studio, 22 one-bedroom and
44 two-bedroom apartments, "plus a superihtendent’s unit. Proposed rent
 restrictions include tiers at 30%, 70%, 95%, and 150% of AMI.
Depén_ding on unit type and initial occupancy, rents average $1,397 to
$1,722 and upon vacancy, incomes will be restricted to those making

between 40% to 160%. of AMI.

It is anticipated that work slated for the building includes restoration of
the facades, and upgrades to energy efficiency, inclu.ding installing new
windows; installing low-flow faucets, toilets, and showerheads; and

updating the electrical system.

Currently, the building .located at 235 East 105 Street (Block 1655, Lot
15) has a 421-a tax exemption that was approved in July of 2004. Upon

approval of the new exemption, the 421-a exemption will be terminated
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Triple HDFC ‘ . August 14, 2018

and replaced with the Article XI exemption. The properties located at

© 2232 First Avenue (Block 1708, Lot 48) and 2295 First Avenue / 349
East 118th Street (Block 1795, Lot 24) both have J-51 tax exemptions

- and abatements. The J-51 ‘e'xemptions will continue to be in place until
they expire in Fiscal Yéar 2037/2038 and Fiscal 'Yealj 2036/2037, |
respectively. There is also a J-51 ébatement,‘ which expires in three
years. This reduces the value of the Article XI by approximately
$443,000. Taking fhis infco éccount, the cumulative value of the Article

X1 is currently $14,423,490, and the net present.value is $4,112,381.

- In an effort to help facilitate continued affordability of the residential
units upon completion of the rehabilitation, HPD is secking partial

Article XI tax benefits for the Exemption Area.
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THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT

L.U. No. 186
Nueva Era Apartments ‘ . - August 14, 2018

{Rodriguez} Land Use No. 186 consists of an Exemption Area
containing one occupied multiple dwelling located at 287 -289

Audubon Avenue (Block 2152, Lot 36, 38) in Manhattan

Council District 9, known as Nueva Era Apartments. The
project is a low-income Section 8 development, which is
currently owned by an Article V Housing Redevelopment ’
Company, as approved for disposition by the Board of Estimate
on June 12, 1980 (Cal. No. 12). At the time of the disposition
‘approval, the housing company also received a property tax
exemption, which is set to expire in July 2020.

The building ie fully occupied and contains a mixture of unit
types including 9 studio, 5 one-bedroqm, 13 two-bedroom, 5
three-bedroom and 1 four-bedroom apartments as well as one

superintendent’s unit for a total of 34 residential units. There is
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L.U. No. 186
Nueva Era Apartments : August 14, 2018

an existing Housing Assistance Program (HAP) contract with
HUD for all the units, with the exception of the superintendent’s
apartment. Under the contract, household incomes do not
exceed 50% of AMI and tenants pay no more than 30% of their
income- towards rent.

Currently, the exemption area is proposed for redevelopment
under HPD’s HUD Multifamily Program. The current owner
will convey the project to a new entity formed under a Housing

- Development Fund Corporation (HDFC). Both the acquisition
and rehabilitation of the property will utilize private financing.
The owner will also be required to enter into a new HAP
contréct with HUD for an additional term upon expiration of the
current agreement (4/30/2030). Eligible tenants will continue to

receive Section 8 rental assistance.
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Nueva Era Apartments August 14, 2018

A moderate rehabilitation 1s planned for the project thaf consists
 of boiler repair, installation of LED lighting throughout the
building, painting, closet repairs, and upgrades to the tenant’s
community room, inéluding new furniture.:

In order to facilitate redevelopment of the exemption area, HPD
is before the Planriing Subcommittee seeking approval for the
housing company to voluntarily dissolve their status as an
Article V, termihate their current tax exemption, én_d enter into a
new Article XI tax exemption for a term of 40 years coinciding
With the regulatory agi‘eement. The cumulative value of the tax
exemption is approximately $2,165,340 (net present value of

approximately $75,213).
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L.U. No. 187
Deshler Apartments - August 14, 2018

{Perkins} Land Use No. 187 consists of an Exemption Area

~ containing one occupied multiple dwelling located at 124 West

114 Street and 1871 Adam Clay' ton Powell Boule\fard (Block

1823, Lots 58 and 61) in Manhattan Council District 9, known

as Deshler Apartments. The project is a low-income Section 8 |
“development currently owned by an Article V Housing
Redevelopmént Company, as apprpved for disposition by the
 Board of Estimate on December 20, 1979 (Cal. No. 1). At the
time of the disposition approval, the housing company also
received a property tax exemption, which 1s set to expire in July
12019. |
‘The building contains a mixture of unit types including 1 studio,
33 one-bedroom, 20 two-bedroom and 5 three-bedroom

- apartments, as well as 1 superintendent’s unit, for a total of 60



THE DEPARTMENT OF HOUSING PRESERVATION AND DEVELOPMENT
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residential units and 1 community facility for the residents’ use.
There is an existing Housing Assistance Program (HAP)
contract with HUD for all the units, with the exception of the |
supefintendent’s apartment. Under the contract, household
incomes do pot exceed 50% ef AMI, and tenants pay no more
than 30% of their income towards fent.

Currently, .the exemption area is proposed for redevelopment
under HPD’s HUD Multifamily ?rog'ram. 'The owner 1-Will
convey the exemption area to a new entity formed under a
Housing Development Fund Corporation (HDFC). Both the
acquisition and rehabilitation_ of the_propetty will utilize private
financing. The Owner will also. be required to enter into a new |
HAP contract with HUD for an additional term upon expiration

of the current agreement (12/31/2020). Eligible tenants will
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continue to receive Section 8 rental _assista:nce.

A mloderate rehabilitation is planned for the project, which
includes installation of a new gas main to accommodate a dual-
fuel heating plant with a dual-fuel capable burner. Additionally,
the common areas, as well as apartment interiors, will be painted
and recei;ve new LED lighting. Installation of new flooring is |
also planned for. the apartment interiors. There are very few
outstanding housing code Violations, which will be addressed by
the plannéd réhabilitation.

In order to facilitate redevelopment of the project, HPD is before
the Planning Subcommittee seeking approval for the housing
company to voluntarily dissolve their status as an Article V,
terminate their current tax exempfioﬁ, and enter into a new

Article XI tax exemption for a term of 40 years coinciding with
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the regulatory agreement. The cumulative value of the tax
exemption is approximately $5,401,474 and the net present

value is approximately $1,658,575.
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THIRD PARTY TRANSFER PROGRAM ROUND X

MULTIFAMILY PRESERVATION LOAN PROGRAM
RENTAL SPECIAL PROJECTS

REQUEST FOR QUALIFICATIONS

INTRODUCTION

This Request for Qualifications (“RFQ”) is being issued by the New York City Department of
Housing Preservation and Development (“HPD”) to determine the eligibility of experienced not-for-
profit and for-profit organizations (“Applicants”) to participate in the rehabilitation and
management of multifamily residential properties through HPD’s Third Party Transfer program
(“TPT”), Multifamily Preservation Loan Program (“MPLP”) and of other projects described below
(“Rental Special Projects”). TPT, MPLP and Rental Special Projects are sometimes individually
or collectively referred to as the “Programs”, and properties in TPT, MPLP and Rental Special
Projects are sometimes referred to respectively as “TPT Properties”, “MPLP Properties” or
“Rental Special Project Properties”, or collectively as the “Properties”. Through TPT and
MPLP, HPD conveys multifamily residential properties for redevelopment as affordable rental
buildings. HPD may dispose of an individual building for a single-building project (“Project”) or
groups of buildings for multiple building projects (“Projects” or “Cluster”). This RFQ only
determines the eligibility of qualified Applicants to rehabilitate multifamily rental properties.
Applicants interested in Third Party Transfer — Tenant Petition Cooperatives are directed to apply to
the Affordable Neighborhood Cooperative Program, Third Party Transfer Program — Tenant Petition
Cooperatives, and Special Projects Request For Qualifications issued on October 29, 2015 which
continues to accept applicants on a rolling basis.

When grouping the Properties into Projects, HPD considers attributes of the Properties such as
geographic proximity, number of dwelling units, occupancy status, nature of required rehabilitation
(substantial, moderate), nature of management of the Properties (scale of buildings, special needs
tenants) and other characteristics HPD deems appropriate.

HPD will review Applicants’ responses to determine which Applicants qualify to participate in the
Programs. Qualified applicants will be included on a list of Qualified Developers for the Programs.
(“Qualified Developers”). Please see Section VI, “Criteria for Assignment of Properties”, for
further information. HPD may also draw from the list of Qualified Developers for participation in
other HPD programs. Not all Qualified Developers will be selected to participate in the
Programs.

. OVERVIEW OF PROGRAMS

A. TPT Program

The City of New York (“City”) enacted legislation to improve real estate tax collection while
effectively preserving and maintaining the City’s residential housing stock. The legislation allows
the City, pursuant to the judgment of foreclosure, to transfer title of tax delinquent residential
properties from the delinquent owners to Neighborhood Restore Housing Development Fund
Corporation (“Neighborhood Restore”), a not-for-profit organization that works in collaboration
with HPD in overseeing the management and rehabilitation planning of TPT Properties.

The TPT program ensures that such TPT Properties do not deteriorate further and are improved
under new responsible ownership. The effort preserves and expands the City’s stock of decent and
affordable housing, forestalls abandonment, and stabilizes neighborhoods. The Qualified
Developer will acquire the Properties from Neighborhood Restore at the time of construction loan
closing.



B. MPLP

Under MPLP, HPD conveys and finances distressed City-owned properties to facilitate the
rehabilitation and preservation as affordable housing. HPD selects Qualified Developers to
purchase and rehabilitate distressed vacant and occupied multifamily properties in order to improve
and preserve housing affordable to low and moderate income households. All MPLP Properties
were subject to an in rem foreclosure action. The Qualified Developer will acquire the property from
the City at the time of construction closing.

[ll. PROPERTY DESCRIPTIONS

A. TPT Properties may be vacant, partially or fully occupied buildings. TPT Properties vary in
size. Physical conditions in the buildings are not uniform. Most buildings will require moderate
to substantial rehabilitation.

B. MPLP Properties may be vacant, partially or fully occupied buildings. MPLP Properties vary in
size. Physical conditions in the buildings are not uniform. Most buildings will require moderate
to substantial rehabilitation.

C. Rental Special Project Properties may be vacant, partially or fully occupied buildings. Rental
Special Project Properties vary in size. Physical conditions in the buildings are not uniform.
Most buildings will require moderate to substantial rehabilitation.

IV. PROGRAM PHASES

Programs are generally organized into five phases: A) Selection of Qualified Developers; B)
Commencement of Negotiations With Qualified Developers; C) Interim Management and
Predevelopment; D) Construction Loan Closing and Rehabilitation; and E) Permanent Conversion.

A. Selection of Qualified Developers

HPD will review the responses to this RFQ and identify Qualified Developers. HPD seeks to
include both not-for-profit and for-profit organizations that are either neighborhood-based or
operate citywide. Qualified Developers must have the residential development experience,
financial resources and organizational capacity required to manage, rehabilitate, and market
multifamily properties, as well as convert construction financing to permanent financing in a
timely manner. Applicants must have demonstrated experience working with occupied
buildings.

Inclusion of an Applicant on the list of Qualified Developers under this RFQ means only that
HPD has determined that such Applicant meets the requirements set forth in this RFQ to be a
Qualified Developer. Inclusion of an Applicant on the list of Qualified Developers under
this RFQ does not guarantee that the Applicant will be selected to participate in the
Programs.

B. Commencement of Negotiations with Qualified Developers

If HPD elects to commence negotiations with a Qualified Developer with respect to a particular
Project, HPD will send a letter to the Qualified Developer regarding the Commencement of
Negotiations (“Negotiation Letter”) which will set forth certain information regarding the Project,
Program and procedures that will form the basis of such negotiation. The sending of the
Negotiation Letter by HPD signifies, for the purpose of this RFQ only, that HPD is considering
matching a particular Project to the Qualified Developer, and will not create any equitable or
legal rights whatsoever on the Qualified Developer’s part with respect to the Project or the
proposed transfer or development. Exhibit A contains an Applicant’s Letter that describes this
process (Form 8). Each application must include this letter signed by a principal of the
Applicant.



C.

Interim Management and Predevelopment

1. TPT Properties

The City will transfer TPT Properties to Neighborhood Restore which will retain
ownership until construction loan closing, at which time it will transfer title to the
property to the Qualified Developer. On or before the date that HPD transfers title of a
TPT Property to Neighborhood Restore, each Qualified Developer will enter into a
Management and Predevelopment Agreement (“MPA”) with Neighborhood Restore
which sets forth the property management and predevelopment responsibilities the
Qualified Developer will assume prior to construction loan closing during Neighborhood
Restore’s ownership.

The MPA will require that each Qualified Developer for the TPT program must adhere
to specific requirements while managing TPT Properties on behalf of Neighborhood
Restore. Qualified Developer obligations under the MPA shall include without
limitation:

. Inspect TPT Properties including all residential units to identify conditions
that need immediate repairs. Qualified Developers will prepare a Building
Stabilization Plan (“Building Stabilization Plan”) to address any required
emergency repairs that includes cost estimates for the repairs. The
Building Stabilization Plan is due within 30 days after transfer to
Neighborhood Restore for review and approval. All approved repairs must
be made within 90 days of the date of transfer to Neighborhood Restore.

o Provide an occupancy report within 30 days after transfer to Neighborhood
Restore detailing existing tenancies, presence of children and rents per
unit.

. The Qualified Developer must obtain copies of all existing leases, execute

renewal and replacement leases on an as-needed basis. Tenants who do
not currently have a lease but can establish their tenancy through other
means will receive a lease for the duration of the TPT Interim
Management Period.

o The Qualified Developer must register all the units with the NYS Division
of Housing and Community Renewal (“NYS DHCR”) in accordance with
the Rent Stabilization Code if they are not already.

. Obtain income information from tenants.

. Respond, record, and attend to all tenant complaints and requests with
respect to services and facilities.

. Notify Neighborhood Restore immediately of any loss or damage to any
portion of TPT Properties or any accident or injury at TPT Properties.

) Maintain appropriate legal actions and report to Neighborhood Restore on
a monthly basis the existence and status of all legal actions.

. Provide Monthly Operating Report (“MOR”) to Neighborhood Restore

detailing the income collected and expenses incurred for the TPT
Properties (with appropriate back-up documentation), due no later than
the 20™ of the month following the month in which the expenses were
incurred.

Neighborhood Restore will provide guidance in the preparation and/or submission of
the above items. Limited funds from Neighborhood Restore may be available to
address operating deficits prior to construction loan closing, but the selected Qualified
Developers for the TPT Program must demonstrate that they have working capital
sufficient to cover at least three months of operating deficits. All selected Qualified
Developers for the TPT Program, both not-for-profit and for-profit organizations, will be
required, upon the City’s transfer of TPT Properties to Neighborhood Restore, to
initially fund the Project or Cluster’s operating account with $5,000 for the first building



plus $1,000 for each additional building in the Cluster, which will be reimbursed by
Neighborhood Restore at or before Neighborhood Restore’s transfer of the property to
the Qualified Developer. In addition to pre-funding the Cluster operating account as
described above, the Qualified Developers must have sufficient liquid assets to meet
the minimum requirements of this RFQ, as outlined in Section VI C.

Prior to construction loan closing, the TPT Properties (with rents that have already
been registered with the NYS DHCR) will be subject to rent stabilized increases.

2. MPLP Properties

Properties will remain under HPD ownership until construction loan closing, at which
time HPD will transfer title to the Qualified Developer. HPD will execute a Net Lease
(“Net Lease”) with the Qualified Developer for occupied buildings at the time the
developer is matched with a Project or Cluster. Under the Net Lease, the Qualified
Developer will manage the Properties throughout the pre-development period.

The Net Lease will specify requirements for managing MPLP Properties. Qualified
Developer requirements may include, but are not limited to, the following:

e Inspect the property and prepare a rehabilitation scope of work.

e Compile a report detailing household sizes and incomes of tenants, children
on premises, rents, and vacancies.

e Respond, record, and attend to all tenant complaints and requests with
respect to services and facilities.

o Notify HPD immediately of any loss or damage to any portion of the property
or any accident or injury at the property.

e Take appropriate legal actions and report to HPD on a monthly basis the
existence and status of all legal actions.

e Provide financial reports to HPD detailing the income collected and expenses
incurred for the property (with appropriate back-up documentation), due no
later than the 15" of the month following the month in which the expenses
were incurred.

o Register all multiple dwellings with the Division of Code Enforcement at HPD.

3. Rental Special Project Properties

HPD will Net Lease occupied City-owned rental properties directly to the Qualified
Developers for Rental Special Projects prior to conveyance.

4. Preparing for Construction Loan Closing

Qualified Developers are required to prepare for closing on a construction loan by
completing the following:

i. Prepare a scope of work, schematic plans, cost estimates and construction
documents for HPD approval;

ii. For occupied buildings, prepare a relocation plan and complete relocation of
tenants;

iii. Obtain commitments that are acceptable to HPD from construction lenders
and, if applicable, permanent lenders; and

iv. Comply with all closing requirements of construction lenders and HPD.

HPD expects to make construction and permanent funding available. Term Sheets
can be found on the HPD website. HPD will require all Qualified Developers to meet
applicable Program guidelines including requiring marketing plans where applicable as



well as HPD approval of scopes of work and plans. In addition, projects may be
eligible for tax incentive programs.

Applicants will find HPD Design Guidelines at
http://www1.nyc.gov/site/hpd/developers/guide-to-building-land-development-

services.page

D. Construction Loan Closing and Rehabilitation
1. TPT Program

After successful compliance with the program requirements during the TPT Interim
Management Period (“Interim Management Period”), Neighborhood Restore will
convey the TPT Properties to the Qualified Developers concurrent with the Qualified
Developer’s construction loan closing. Once title has been transferred to the Qualified
Developer, rehabilitation and management of the TPT Properties must commence in
accordance with the terms and schedules agreed to by HPD.

2. MPLP

The MPLP Development Period (“Development Period”) encompasses the
rehabilitation period. Concurrent with the Qualified Developer's construction loan
closing, HPD will transfer title of MPLP Properties to the Qualified Developer. Once
title has been transferred to the Qualified Developer, rehabilitation and management of
the MPLP Properties must commence in accordance with the terms and schedules
agreed to by HPD. MPLP Properties are required to be registered with NYS HCR
within 10 business dates of construction closing.

3. Rental Special Projects

Qualified Developers for Rental Special Projects are subject to the following
requirements upon conveyance of the Rental Special Projects Properties:

o Register Rental Special Projects Properties with NYS DHCR and comply with
all Rent Stabilization requirements;

o Register all multiple dwellings with the Division of Code Enforcement at HPD;
and

e Once title has been transferred to the Qualified Developer, rehabilitation and
management of the Rental Special Project Properties must commence in
accordance with the terms and schedules agreed to by HPD.

4. TPT, MPLP and Rental Special Projects

Qualified Developers for TPT, MPLP, or Rental Special Projects will be required to
comply with some or all of the following:

e Distribute to Tenants annual notices as required by Local Law 1 of 2004.

e Tenants residing in the Properties at the time of transfer will be offered their
original unit, unless otherwise notified by the Qualified Developer that due to
the rehabilitation plans, their original unit cannot be offered. In this case,
tenants will be offered a unit that meets their household size.

e Where applicable Qualified Developers must market and rent units in
accordance with income guidelines established by HPD pursuant to HPD
marketing guidelines and project regulatory agreements.

e HPD may impose additional restrictions upon the use of the Properties and
may require a Qualified Developer to agree to comply with such restrictions.

e An HPD Regulatory Agreement will be executed at construction loan closing.


http://www1.nyc.gov/site/hpd/developers/guide-to-building-land-development-services.page
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E. PERMANENT CONVERSION

Once the rehabilitation of a Project is complete, the Qualified Developer will manage
the return of the tenants to the Project and facilitate the conversion to permanent
financing. Qualified Developer may begin the loan conversion process when Project
rehabilitation has reached 95% completion (“Substantial Completion”).

During the loan conversion process the Qualified Developer will be required to provide
a number of documents not limited to the following:

Documentation of Substantial Completion

Temporary or final Certificate of Occupancy or Directive 14

Certified Rent Roll

Proof of clearance of violations

Copy of recent DHCR registration

Post construction Architect’'s Statement of Compliance with Fair Housing and
Section 504 form

Copy of last full year’s income and expense schedule

. Proof of compliance with other permanent lender requirements, if any.

o Qualified Developer must work towards permanent loan closing in an efficient
manner and must communicate any challenges with HPD as they arise.

REQUEST FOR QUALIFICATIONS PROCESS

A. Applications

Developer Applications received by April 24, 2017, will be considered by HPD for inclusion on a
Qualified Applicant list (“List”). It is anticipated that the List will be updated annually. Each
application must include all information requested pursuant to Section VI of this RFQ for all
principals and/or officers of the Applicant. All Applicants, including those qualified through any
previous HPD RFQ, must submit a full response to this RFQ and meet the minimum criteria
set forth in this RFQ. Eligible Applicants may be for-profit entities, joint ventures, sole proprietors,
or not-for-profit organizations.

Upon review, HPD, at its discretion, may notify an Applicant that additional information or
clarification is necessary. Such additional information may include the completion of disclosure
statements concerning the Applicant, its related companies, and its principals and officers. An
Applicant’'s submission of qualifications will be deemed to be permission for HPD to make such
inquiries concerning the Applicant as HPD deems necessary, including inspecting properties within
the Applicant’s portfolio and interviewing current tenants in such properties.

In order to remain qualified, Applicants must continue to meet the minimum criteria set forth in this
RFQ.



VI.

B. Review and Evaluation

HPD will determine if Applicants meet minimum qualification requirements based on the criteria
specified in Section VI below. HPD may disapprove the inclusion of any or all members of the
Applicant’s team and may require Applicants to substitute other individuals or firms. HPD will notify
all Applicants as to whether or not they meet the eligibility requirements for Qualified Developers.
Applicants who are deemed Qualified Developers pursuant to this RFQ may also be considered for
properties to be offered in the future of the Programs at HPD’s discretion. However, inclusion on
the List of Qualified Developers does not ensure that an Applicant will ever be selected to
receive a Property. For a discussion of assignments of Properties to Qualified Developers, please
see Section VIl below.

MINIMUM QUALIFICATION REQUIREMENTS

Applicants must be qualified in each of the following Qualification Criteria in order to be considered
Qualified Developers for possible participation in the Program. All applicants, including those
qualified through a previous RFQ, must submit a full response to this RFQ and meet the
minimum criteria set forth in this RFQ. Any incomplete application may be a basis for
disqualification.

A. Residential Development Experience

Each Applicant will be evaluated on the extent of its experience with the rehabilitation of properties
similar to the Properties that are involved in the Programs. Such consideration may include but not
be limited to assessing the quality, efficiency, and timeliness of completed rehabilitation work
gauging the ability of the Applicant to temporarily relocate tenants during construction, contacting
references and reviewing other information available to HPD.

To be qualified under this criterion, an Applicant must demonstrate the capacity to effectively
rehabilitate properties on a scale commensurate with TPT, MPLP, and Rental Special Projects. An
Applicant’s residential development experience statement as listed on Form 2 must include at least
two substantially rehabilitated properties completed in the most recent ten years (2006- 2016),
totaling at least twenty units and including at least three major systems replacements. HPD may
consider an Applicant’'s experience in buildings totaling less than twenty units when qualifying
Applicants for Properties that are less than twenty units. For for-profit Applicants, only the
experience of the principal members with ownership interests in the Applicant entity, shall apply
towards qualification. Specifically, the experience of general contractors who have no ownership
interests in the Applicant shall not count towards meeting the qualification criteria. For not-for-profit
Applicants, the experience of top-level management of the Applicant entity may be considered
towards qualification.

Applicants applying as joint-venture partnerships (for example, developers applying with their
general contractors) must form their joint venturing entities prior to submission of their applications
in response to this RFQ. HPD reserves the right to disqualify Applicants due to changes made to
the composition of the Applicant entity after the date of the application or after designated as a
Qualified Developer.

It is the responsibility of the Applicant to select a proficient and professional development team for
each project. It is recommended that Applicants select architects, general contractors, property
managers and attorneys who have experience working with the City of New York and occupied
housing.

B. Residential Management Experience

HPD may consider the extent and quality of the Applicant's management of residential properties by
conducting a review of the following in regard to the Applicant’s portfolio: the physical condition of
the properties; the number of Housing Maintenance Code violations; the payment record for City
real estate taxes, water and sewer charges and any other municipal charges on the Applicant’s
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properties; the Applicant’s track record and current capacity to provide effective management
services in a timely and responsive manner including the handling of tenant complaints; ability to
quickly stabilize distressed properties; the ability to provide social and community services or
referrals for special needs tenants; and the Applicant’s ability to supervise building employees and
maintain appropriate records. HPD may conduct site visits to properties owned and managed by
the Applicant, and HPD may check references, conduct office visits and tenant interviews.

To be qualified under this criterion, an Applicant must demonstrate the capacity to manage property,
either directly or through a managing agent identified in the application. The Applicant must
demonstrate the ability to manage properties in a professional manner to meet the requirements for
this RFQ. Applicant’'s management portfolio, as listed on Form 3, must show that the Applicant has
managed a minimum of fifty units continuously in New York City during the most recent five year
period (2011-2016). Applicants must identify in Form 3 all of the managing agents, whether outside
or internal managers, they will use to manage the Properties. HPD reserves the right to request or
disapprove changes of the managing agents. The residential management portion of this RFQ
must be completed by the proposed managing agent.

HPD will also consider the Applicant’s past performance during periods of interim ownership in the
TPT program and other HPD development programs.

C. Financial Capacity

HPD will consider the Applicant’s ability to obtain private financing and to provide equity for
rehabilitation/predevelopment of the Properties. HPD will evaluate the Applicant’s credit history,
financial records, lender, and other references in order to assess the Applicants capacity to secure
construction financing (construction and permanent financing), and meet the construction lender’s
equity requirements.

To be qualified under this criterion an Applicant must demonstrate its financial capacity to fund or
finance predevelopment work, anticipated equity requirements for construction loans, and the
working capital needs of a Cluster during the Interim Management Period, if applicable. All
Applicants will be required to submit at a minimum, compiled financial statements, assured by a
Certified Public Accountant (“CPA”) for the most recent year. Financial statements must include
disclosures from a CPA, cash flow statement, balance sheet statement, and income statement.
Applicant must provide a consolidated financial statement if the applicant owns one or more
subsidiaries. For-profit Applicants’ financial capacity should indicate liquid assets, namely cash and
marketable securities, of at least $350,000. Not-for-profit Applicants’ financial capacity should
indicate liquid assets of at least $50,000. For-profit Applicants shall also submit a completed Assets
Statement for at least one principal. Please note that the equity requirement for specific Clusters
may exceed these minimums. In addition, the inability to secure construction financing from an
appropriate lender will be grounds for de-designation and selection of a new Qualified Developer.

For TPT Properties, it is anticipated that Qualified Developers will have to cover at least three
months of operating expenses after submission to Neighborhood Restore for reimbursement
through the MORs. Qualified Developers will be required to initially fund the Cluster’s operating
account with $5,000 plus $1,000 for each additional building in the Cluster, which funding will be
reimbursed by Neighborhood Restore, at or before the end of the applicable Interim Management
Period. In addition to pre-funding the Cluster operating account as described above, the Qualified
Developers must have sufficient liquid assets to meet the minimum requirements of this RFQ. HPD
will require updated financial information upon designation of each Qualified Developer for each
Cluster.

D. Municipal Charges

All buildings managed or owned by the Applicant must be current with all New York City real estate
taxes and water and sewer charges or have entered into and be in compliance with payment
agreements for all outstanding taxes and charges.



VII.

E. Code Violations

Applicants may be rejected at any time during the evaluation process if findings of a substantial record
of serious Building Code or Housing Maintenance Code violations with regard to properties owned or
managed by the Applicant or any of its principals or related entities, and such findings have not been
adequately addressed, as determined by HPD.

F. Adverse Findings

Applicants may be rejected at any time during the evaluation process if adverse findings are made with
regard to the Applicant or any of its principals or related entities, including, but not limited to, adverse
findings with respect to any of the following:

e Conviction, administrative violation, judicial or administrative finding, pending judicial or
administrative case, or pending litigation for harassment, arson, fraud, bribery, grand larceny,
any felony or crime of dishonesty, or noncompliance with fair housing or anti-discrimination
laws, any applicable codes or ordinances, labor laws, or construction laws.

Defaults or poor performance under any government-assisted program;

Suspension, debarment, or non-responsibility determination by any governmental entity;
Mortgage arrears, default, or foreclosure proceedings;

Tax arrears, tax foreclosure or enforcement proceedings, or sale of tax liens;

Voluntary or involuntary bankruptcy proceeding;

Negative findings by the Department of Investigation;

A negative history with Neighborhood Restore or its affiliates;

Non-compliance with Conditions, Terms and Limitations, as stated in the RFP (see Section
XI); or

¢ Findings regarding Conflicts of Interest, as stated in this RFP (see Section XI).

CRITERIA FOR ASSIGNMENT OF PROPERTIES

Once Applicants are deemed Qualified Developers pursuant to the RFQ, a small nhumber will be
selected for properties through the Program. The following factors will be considered in the
assignment of Properties.

A. Management and Development Characteristics of Properties

Specific Properties or Clusters, by the nature of the buildings and occupants, may require particular
skills and expertise on the part of Qualified Developers for successful management and
rehabilitation. These include, but are not limited to, the ability to: quickly stabilize distressed
properties; correct and certify any code violations; pursue legal action against unlawful occupants;
carry out rehabilitation with tenants in place; provide temporary relocation resources for tenants
during the period of construction; market vacant units in buildings; manage properties with special
needs tenants; provide social and community service linkages; comply with HOME regulations; and
collect rent subsidies such as Senior Citizens Rent Increase Exemption (“SCRIE”), Disability Rent
Increase Exemption (“DRIE”) and Section 8. As such, the appropriateness of Qualified Developers
for specific Properties or Clusters will include an assessment of expertise in these and/or other
areas as determined to be necessary by HPD.

B. Capacity

The Qualified Developer’s current workload and other pending project obligations will be considered
in assessing its capacity to carry out the management and rehabilitation and/or development of
specific Properties.



C. Ability to Work with Government Agencies

HPD may evaluate the Qualified Developer's demonstrated ability to work successfully with public
agencies, meet schedules and comply with special reporting requirements imposed by government
funding sources.

D. Distinquishing Attributes

HPD may take into account any distinguishing attributes of the Qualified Developer that further
HPD'’s policy goals and initiatives and/or serve local housing objectives.

E. Updated Property Review

Prior to selecting a Qualified Developer for a Property or Cluster, HPD will conduct an updated review
of code violations, arrears in real estate taxes, water and sewer charges, any outstanding housing
litigation and up to date building registrations. Should there be any adverse findings, HPD will
require that all issues be resolved or that a plan, satisfactory to HPD, be established to address the
items. The plan should be implemented prior to the transfer of TPT, MPLP Properties and/or Rental
Special Projects and the commencement of the applicable Interim Management Period.

F. Neighborhood Preservation Consultant Program

Not-for-profit organizations that have or had a contract with HPD to act as Neighborhood
Preservation Consultants within the five years prior to the scheduled transfer of the property to
Neighborhood Restore are not eligible to acquire Properties that were covered by such contract.

G. Experience in Securing Financing

HPD will take into consideration whether a Qualified Developer has demonstrated experience in
securing construction financing, in assessing its capacity to carry out the predevelopment process
and close on construction financing in a timely manner.

H. Performance in Prior HPD Projects

HPD will take into consideration past performance on HPD projects when selecting Qualified
Developers for Properties. Such factors will include Applicants responsiveness to, and level of
compliance with timeframes for establishing and completing building stabilization, submission of
complete and timely monthly operating reports, and capacity for overall management and oversight
of buildings. In addition, failure to close rehabilitation financing within the established timeframe as
determined by HPD and the project lender will negatively impact consideration for participation in
future development projects.
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VIII.

APPLICATION REQUIREMENTS

All Applicants must submit all forms as described below. Submission of an incomplete application
may be grounds for disqualification of the Applicant.

PLEASE NOTE THAT EACH COPY OF THE APPLICANT’S QUALIFICATIONS MUST CONTAIN
THE FOLLOWING FORMS AND SUPPORTING DOCUMENTATION:

A.

Contents of Application

Form 1 - Applicant Description & Reference Forms
A completed Description Form 1. All Applicants must complete Part 1 of that Form; not-for-
profit Applicants must also complete Part 2.

Form 2 - Residential Development Experience
A completed Residential Development Experience Form, Form 2 for the principal(s) of the
Applicant and, if applicable, the general contractor responsible for rehabilitation. List all
projects that have been completed within the last ten years or that are in construction, in pre-
development or have otherwise been committed.

Form 3 - Residential Management Experience

A completed Residential Management Experience Form, Form 3 for the principal or
managing agent proposed for the management of the Properties. List all properties that
have been managed in the last five years. If any other principal of the Applicant has other
management experience that the Applicant wishes to be considered, a separate form should
be completed for that principal.

Form 4 - Active Pipeline

A completed Active Pipeline Form; Form 4 for the principal(s) of the Applicant and, if
applicable, the general contractor responsible for rehabilitation. List all projects that are in
process/in construction and in conversion/construction completion. Applicants need to list all
projects including those that are NOT receiving assistance from HPD and/or affiliated through
HPD.

Form 5 - Principal’s Property Listing

A completed Principal’s Property Listing, Form 5, for each principal of the Applicant and for
any affiliated or subsidiary entities listing all Properties owned within the last three years
either directly by the principal or by an organization in which the principal was a corporate
officer or general partner or held more than a 10 (%) percent interest.

Form 6 - Financial Statements (Compiled, Reviewed or Audited) Prepared by a CPA
and Assets Statement

Applicants are required to provide the year to date operating statement and the most current
CPA prepared Financial Statements.

For-profit Applicants shall also submit a completed Assets Statement, Form 6, for at least
one principal.

Form 7 - Bank References
A reference letter(s) from a bank(s) together with a list of all outstanding loans and bank
officer contacts.

Form 8 - Applicant’s Letter
An Applicant’s Letter, Form 8, signed by a principal of the Applicant.

Form 9 - RFQ Application Checklist
An Application Checklist, Form 9, signed and certified by a principal of the Applicant.
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B. Submission Requirements

One fastened original, one fastened copy, and one electronic copy on a USB flash drive of
the Applicant’'s qualifications, including all documentation requested as described above, must be
submitted in response to this RFQ. The copy may be fastened with either staples, prong paper
fasteners, or organized in a three ring binder. The copy of the qualifications must be clearly labeled
with tabs as indicated above. The tabs should run down the right hand side of the submission. The
copies must be clearly labeled with the name of the Applicant on the cover.

All applications become the property of HPD. HPD reserves the right to ask for additional
information. Submissions will be promptly reviewed by HPD. Interviews, site visits and/or additional
information may be requested. For inclusion on the Qualified Developer List, a package of an
original signed application along with the saved documents on a USB flash drive must be delivered
by hand no later than April 24, 2017 at 4:00 PM to:

Division of Property Disposition and Finance
NYC Housing Preservation and Development
100 Gold Street, Room 9-V

New York, NY 10038

Each application requires a non-refundable fee of one hundred dollars ($100.00) in the form of a
certified check, cashier's check or money order payable to “NYC Department of Housing
Preservation and Development”. No cash or personal checks will be accepted. For not-for-profit
Applicants, the fee is reduced to fifty dollars ($50.00).

TERMS AND CONDITIONS

This RFQ is subject to the specific conditions, terms and limitations stated below:

A. Properties transferred under the Programs described in this RFQ shall conform to, and be
subject to, the provisions of the New York City Zoning Resolution, and all other applicable
laws, rules, regulations and ordinances of all Federal, State, and City authorities having
jurisdiction, as the same may be amended from time to time.

B. The City is not obligated to pay nor shall in fact pay any costs or losses incurred by any
Applicant at any time including the cost of responding to this RFQ.

C. The City reserves the right to reject at any time any or all submissions and/or withdraw this
RFQ in whole or in part, to negotiate with one or more Qualified Developers, and/or cause
Properties to be transferred on terms other than those set forth herein. The City likewise
reserves the right, at any time, to waive compliance with, or change any of the terms and
conditions of this RFQ, and to entertain modifications and additions to the applications of
Qualified Developers.

D. The City reserves the right to monitor and assess a Qualified Developer on any and all
projects and/or associations with HPD with regard to poor performance and unlawful actions.

E. Inclusion of an Applicant as a Qualified Developer does not guarantee that the Applicant will
be assigned any buildings under the Programs.

F. Selection of an Applicant as a Qualified Developer for these Programs and/or assignment of
a Property to a Qualified Developer will not create any rights on the Applicant’s part,
including without limitation, rights of enforcement, equity, or reimbursement.

G. This RFQ and any agreement or other documents resulting therefrom are subject to all
applicable laws, rules and regulations promulgated by any Federal, State or Municipal
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authority having jurisdiction over the subject matter thereof, as the same may be amended
from time to time.

H. HPD may select a third party for conveyance of a Property pursuant to the Third Party
Transfer or for conveyance of a City-owned building by any method which it determines will
best meet the purposes of such process.

l. All determinations in connection with this RFQ (including, but not limited to, any
determinations regarding the experience, capability, financial resources of any Applicant or
regarding the addition or removal of Qualified Developers to or from the list of Qualified
Developers shall be at the sole discretion of HPD.

J. HPD is not legally obligated to issue this RFQ.
K. HPD reserves the right to discontinue the List of Qualified Developers at any time.

L. Any material with misrepresentation made by an Applicant or any failure by an Applicant to
disclose any material information in connection with its response to this RFQ may result in
the Applicant’s disqualification from consideration for inclusion on the list of Qualified
Developers, or, if Applicant is already on the list of Qualified Developers, the removal of the
Applicant from the List of Qualified Developers as well as Applicant’s disqualification from
consideration for assignment of any particular building.

M. Each Applicant has a continuing obligation, prior to and after placement on the List of
Qualified Developers, to update HPD regarding any material changes to information that
such Applicant has provided to HPD within 30 days of any such material changes, including,
but not limited to material changes to information regarding investigations, subpoenas, and
changes of principals. Failure of any Applicant to update HPD on such material changes may
result in the Applicant’s disqualification from consideration for inclusion on the List or, if the
Applicant is already on the List of Qualified Developers, the removal of the Applicant from the
List of Qualified Developers as well as Applicant’s disqualification from consideration for
assignment of any particular building.

N. Each Applicant has a continuing obligation, prior to and after placement on the List of
Qualified Developers, to provide any documentation and/or information requested by the
City. Failure of any Applicant to provide such documentation and/or information when
requested by the City may result in the Applicant’s disqualification from consideration for
inclusion on the List of Qualified Developers or, if the Applicant is already on the List of
Qualified Developers, the removal of the Applicant from the List of Qualified Developers as
well as Applicant’s disqualification from consideration for assignment of any particular
building.

X. CONFLICTS OF INTEREST

The City Charter imposes certain restrictions on post-employment business relationships with the City by
former City employees and on business relationships with the City by current City employees. Such
individuals should consult Chapter 68 of the City Charter on specific provisions on this issue. Any
guestions concerning such provisions should be addressed to the Conflict of Interest Board, 2 Lafayette
Street, New York, New York 10007, telephone number (212) 442-1400.
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STATE OF NEW YORK
COUNTY OF NEW YORK

Alison Bloom being duly sworn hereby declares and says, that she is
the Advertising Account Executive responsible for placing the attached
advertisement in: the El Diario newspaper for Miller Advertising
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State of New Jersey,
County of Hudson, ss.:
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#PuertoRico

El pedido de la Junta

La junta de Supervisidn pide al Elecutivo acabar con el déficlt en dos aifos fiscales,
lo que Implica recortes en pensiones, salud y educacldn necesarios para cerrar una
brecha de cerca de 4.500 millones de ddlares.

#CrisisFinanciera

Expectativa porreunion
de Juntade Supervision

El encuentrotendralugar hoy en Nueva York

EFE
SANJUAN

Los puertorriquefios tienen
lavista puesta en la reunién
que celebra este JuneslaJun-
ta de Supervisidn, entidad
establecida por el Congre-
5o de EEUU para atender la
deuda, en Nueva York, don-
de pueden darse avances en
el pulso que mantiene con el
Gobiernode laisla por ls fi-
nanzas publicas.

La Junta de Supervisién,
creadaapartirdela Ley para
la Supervision, Administra-
ciény Estabilidad Econémi-
ca de Puerto Rico. {Promesa,
porsus siglas en inglés), puso
como limite el sdbado para

que el gobernador delaisla,
Ricardo Rosselld, introduje-
ra cambios en el Plan Fiscal
presentado a ese entidad de
control, documento conside-
rado inasumible.

La Junta de Supervision
exige al Ejecutivo un PlanFis-
cal, que debe servir como 1{-
nea maestra para cuadrar,
sin déficit, los presupuestos
de los proximos anos, creible
financieramente, alo que res-
pondid el Gobierno delaisla
con un documento que no
ha convencido a la entidad
de control, que ya advertié
que si no recibe un estudio
convincente actuard de for-
mi unilateral.

Cumplido el plazo el s4-

bado, Rossellé informé que
envié unacartaal presidente
de la Junta de Supervisi6n,
José Carrién, en la que su-
geria que técnicos de ambas
partes acercasen posiciones.

Eldesacuerdo tiene su raiz
en las proyecciones del cre-
cimiento econémico para los
préximos afios, yaque laJun-
ta de Supervisién prevé un
escenario mucho mas nega-
tivo que el Gobierno.

Las estimuciones son fun-
damentales, ya que afectan
directamente alas estimacio-
nes de larecaudacién deim-
puestos, lo que es base para
cuadrarlos préximos presu-
puiestos,

Los datos aportados por

Gobernador de Puerto Rico, Ricardo Rosell6. /EL NUEVO DIA

el Ejecutivo en el Plan Fis-
cal presentado prevén que
pary el presente aiio fiscal
la eeonomin de la isla caiga
un 1,6 % yen 2018 un 1,5%,
mientras que la Junta de Su-
pervision dice que sus pro-
yecclones apuntan a que la
economin se contrperd este
afio un 2,2 %,

En lacarta del sdbado, el

gobernador recuerdaalaJun-
b que sus exigencing impli-
carfan el despido de 45.000
funcionarios y que 300,000
personassin capaecidad parn
contratar unseguro privido
sequedaransinaceeso alplan
priblica de salud.

Rossel 16 insistio enque tée-
nicos de ambas partes acer-
quen posiciones al entender

que sus estimaciones son las
inals cereanns a la realidad,

Mo seconoce respuesta ofi-
cial a de la Junta, que en su
\iltime comunicado, el jueves,
advirtid ol Gobierno de que
ne certificard un Plan Fiscal
conel (ue se trata de corregly
el déficit fiseal porno cumplin
von las estipulaclones de ln
Ley Promesa.e
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SOLICITUD DE CUALIFICACIONES
OPORTUNIDADES DE DESARROLLO DE VIVIENDA ASEQUIBLE

EN LA CIUDAD DE NUEVA YORK

El Departamento de Preservacién y Desarrollo de la Vivienda (*HPD", por sus siglas en Inglés)
de la Ciudad de Nueva York (“Cludad”) est4 emitlendo una Solicitud de Cualificaclones {"RFQ",
por sus slglas en inglés) para arganizaclones sin finesa de lucro y con fines de lucro callficadas
para particlpar en la rehabllitaclén y administracién de propledades resldenclales multifamiliares
a través del Programa de Transferencla de Terceros (*TPT", por sus siglas en inglés) de HPD,
Programa de Préslamo para la Preservacién de Vivlendas Mullifamlliares (“MPLP”, por sus si-
glas en Ingles) y Proyecto Especlal de Alquiler, La fecha limite para responder a la RFQ &s el
24 de abril de 2017 a las 4 PM. HPD invita a los Individuos y organizacionas cualficadas a
prasentar descripcionas de sus cualificaciones para rehabilltar y crear vivienda asequible a tra-
vés de eslos programas.

La RFQ, incluyendo formularios y anexos, estara disponible a partir del 13 de marzo de 2017 en
ol sitio web de HPD en www.nyc.gov/ihpd. Una copla Impresa de la RFQ puede ser obtenida en
HPD en 100 Gold Street, en la Saeccién 9V, Manhattan, La RFQ contlene una Descripclén deta-
llada del programa(s), criterios de eleglbilidad, y requerimientos de aplicaclén, Los solicltantes que
calificaron a través de rondas previas deben presentar una aplicacién de RFQ completa para esla
ronda,

Una conferencia previa a la presenlacién se llevara a cabo en 100 Gold Street, Sala 1R, el 29
de marzo de 2017 a las 10AM. La asistencia es obllgatoria. Por favor RSVP a la Direccidn de
correo electrdnico que aparece a continuaclon. Las personas con discapacidades que requieran
alojamiento especial para asistir a la conferencia previa a la presentaclén deben también enviar
un correo elsctronico a TPTRFQ@hpd.nyc.gov.

Las preguntas relacionadas al RFQ daben ser dirigldas a TPT RFQ, Disposicién de Propieda-
des y Finanzas; 100 Gold Streat, SALA 8V; NEW YORK, NY 10038; Teléfono: (212) 863-8940
Correo electronico: TPTRFQ@hpd.nyc.gov

HPD espera calificar mas desarrolladores potenciales que propledades disponibles, Por lo
tanto, algunos desarmolladores callficados no serén seleccionados. HPD se reserve el derecho
de negoclir cualtjuler numearo de desarrolledones callficades, acepar o rechazar cualquler apli-
cacion recibida como un resullado de la RFQ, o posponer o cancelar la RFQ en parte o en su
totalldad.

Bill de Blasio, Alcalde
Alicla Glen, Alcalde Adjunta de Vivienda y
Desarrollo Econdémico
Marlfa Torres-Springer, Comisionada, HPD

Department ol
Houning Preservation
& Devalapment
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State of New York

COUNTY OF NEW YORK SS:

0000114388-01 being duly sworn,

Meaan Gebn Ci
J
says that he/she is the principal Clerk of the Publisher of the

New York Post

a daily newspaper of general circulation printed and published in the English
language, in the County of New York, State of New York; that advertisement
hereto annexed has been regularly published in the said "New York Post"
once,

on the 13th of March, 2017

REQUEST FOR QUALIFICATIONS
AFFORDABLE HOUSING DEVELOPMENT OPPORTUNITIES IN NEW YORK CITY

The Department of Housing Preservation and Development (“HPD") of the City of New York (“City) Is Issulng
a Request for Qualifications ("REQ") for qualiiied notfor-profit and for-profit organizations to participate In
the rehabilitation and maragement of multitamily resldential propartias through HPD's Third Party Transfer
Frogram ("TRT), Multifamily Freservation Loan Pragram ("MPLP) and Rental Special Froject. The deadiine
to respond to the RFQ is April 24, 2017 at 4 PM. HPD invites qualifled individuals and organizations to submit
descriptions of their qualifications to rehabilitate and create affordable housing through these programs.

The RFQ, Including forms and atlachments, will be-available starting March 13, 2017 on the HPD website at
www.nyc.govihpd. A hard copy of the RFQ may be obtained at HPD at 100 Gold Street, In Sectjon 9V, Manhat-
tan. The RFQ conlains a detailed description of the program(s), eligibllity criteria, and application requirements.
Applicants who qualified through previous rounds must submit a fult RFQ application for this round.

A pre-submission conference will be held at 100 Gold Street, Room 1R, on March 29, 2017 at 10AM. At-
| tendance is mandatory. Please RSVP to the emall address below. People with disabilities requiring special
I'| accommodations to attend the pre-submission conference should also email TPTRFQ@hpd.nyc.gov. °

Inquirles regarding the RFQ should be directed to TPT RFQ, Property Disposltion and Finance; 100 Gold
Street, ROOM 9V; NEW YORK, NY 10038; Phone: (212) 863-8940 Email: TPTRFQ@hpd.nyc.gov

HPD expedts to guallfy more patential.develop han available propertios. Therefore, some dualified de-

| will not be seledt HPR reserves the right to negotiale with any numbar of qualified developers,
accapl or rejgct any or all applications recoived as a result of the RFQ, o poaipunn or caneel the RFGQ in’
part or.in its entirety. .

Departmen Bill de Blasio, Mayor
Housing p,l.::"m Alicia Glen, Depuly Mayar for Housing and
& Duvelopmont Economic Developmant

Maria Torres-Springer, Commissioner, HPD
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MARGARET T VARH%WEm to before me on this /5 day of /Wa(/’c, %) . 2017

"TARY PUBLIC-STATE OF NEW YORK
No. 01VA6354821 27744("////{!/\% /M‘/”) e

Qualified In Rockland County (
*¥ Commission Expires 02-21-2021 Notary Public



AFFIDAVIT OF PUBLICATION

State of New Jersey,
County of Hudson, ss.:

REQUEST FOR QUALIFICATIONS

AFFORDABLE HOUSING DEVELOPMENT OPPORTUNITIES IN NEW YORK CITY

The Degariment of Housing Preservalion and Development (*HPD") of lhe City of New York (“City") is issuing a
Request for Qualifications ("RFGT) for qualified not-for-profil and for-profil organizations to participale in lhe reha-
bilitation and management of mullifamily residenlial properties through HPD's Third Party Transfer Program
("TPT"), Mullifamily Preservation Loan Program (“MPLP") and Rental Special Project. The deadline to respond to
the RFQ is April 24, 2017 at 4 PM, HPD invites qualified individuals and organizations to submit descriptions of
their qualifications 1o rehabililale and create affordable housing through lhese programs

The RFQ, including forms and altachments, will be available starting March 13, 2017 on lhe HPD website al
www .nyc.gov/hpd. A hard copy of the RFQ may be oblained at HPD at 100 Gold Street, in Seclion 9V, Manhallan
The RFQ conlains a delailed description of the program(s), eligibility criteria, and applicalion requirements. Ap-
plicants who qualified through previous rounds must submit a full RFQ application for this round

A pre-submission conference will be held at 100 Gold Street, Room 1R, on March 29, 2017 at 10AM. Attendance
is mandatory. Please RSVP to the email address below. People with disabilities requiring special accommoda-
-~ tions to allend lhe pre-submission conference should also email TPTRFQ@hpd.nyc.gov

Inquiries regarding the RFQ should be direcled to TPT RFQ, Property Disposition and Finance; 100 Gold Streel,
ROOM 9V; NEW YORK, NY 10038; Phone: (212) 863-8940 Email: TPTRFQ@hpd nyc gov

HPD expects to qualify more potenlial developers than available properties. Therefore, some qualified developers
will not be selected. HPD reserves the right to negoliate wilh any number of qualilied developers, accepl or reject
any or all applicalions received as a result of the RFQ, or postpone or cancel the RFQ in part or in ils enlirety

Bill de Blasio, Mayor

Alicia Glen, Depuly Mayor for Housing and
Economic Developmenl

Maria Torres-Springer, Commissioner, HPD

Department of
Housing Preservation
& Dovolopment

The undersigned is the publisher of the
‘Daily News, a daily newspaper published
in New York, New York. The notice, of
which the annexed is a true copy, has been
published in said newspaper and online
within the section of Legal/Public Notices
of the FULL CIRCULATION
(CITY & SUBURBAN) Edition on

Tt &5 o7

Daily News, L.P., Publisher

By: W 2t
N -
Printed Name: ROBERTA LATIMORE

Authorized Designee of Daily News, L.P.,
Publisher of the Daily News |

SWORN TO AND SUBSCRIBED
BEFORE ME THIS DATE

MAR 1,3 2017

UEURGIA SANTE
hotary Public of New
\ Wy Commission Explres 7

Nc?t?wy Public



THIRD PARTY TRANSFER PROGRAM ROUND X

MULTIFAMILY PRESERVATION LOAN PROGRAM
RENTAL SPECIAL PROJECTS

REQUEST FOR QUALIFICATIONS

RFQ ID #80617RFQ030917

The Department of Housing Preservation and Development (“HPD”) of the City of New York (“City”)
is issuing a Request for Qualifications ("RFQ") for qualified not-for-profit and for-profit organizations
to participate in the rehabilitation and management of multifamily residential properties through
HPD’s Third Party Transfer Program (“TPT”), Multifamily Preservation Loan Program (“MPLP”) and
Rental Special Project. The deadline to respond to the RFQ is April 24,2017 at 4 PM. HPD invites
qualified individuals and organizations to submit descriptions of their qualifications to rehabilitate
and create affordable housing through these programs.

The RFQ, including forms and attachments, will be available starting March 13, 2017 on the HPD
website at www.nyc.gov/hpd. A hard copy of the RFQ may be obtained at HPD at 100 Gold
Street, in Section 9V, Manhattan. The RFQ contains a detailed description of the program(s),
eligibility criteria, and application requirements. Applicants who qualified through previous rounds
must submit a full RFQ application for this round.

A pre-submission conference will be held at 100 Gold Street, Room 1R, on March 29, 2017 at 10AM.
Attendance is mandatory. Please RSVP to at the email address below. People with disabilities
requiring special accommodations to attend the pre-submission conference should also email
TPTRFQ@hpd.nyc.gov.

Inquiries regarding the RFQ should be directed to TPT RFQ, Property Disposition and Finance; 100
Gold Street, ROOM 9V; NEW YORK, NY 10038; Phone: (212) 863-8940 Email: TPTRFQ@hpd.nyc.gov

HPD expects to qualify more potential developers than available properties. Therefore, some
qualified developers will not be selected. HPD reserves the right to negotiate with any number of
qualified developers, accept or reject any or all applications received as a result of the RFQ, or
postpone or cancel the RFQ in part or in its entirety.



REQUEST FOR QUALIFICATIONS

Affordable Housing Development Opportunities
In New York City

The Department of Housing Preservation and Development (“HPD”) of the City of New York
(“City”) is issuing a Request for Qualifications ("RFQ") for qualified not-for-profit and for-profit
organizations to participate in the rehabilitation and management of multifamily residential
properties through HPD’s Third Party Transfer Program (“TPT”), Multifamily Preservation Loan
Program (“MPLP”) and Rental Special Project. The deadline to respond to the RFQ is April 24,
2017 at 4 PM. HPD invites qualified individuals and organizations to submit descriptions of their
qualifications to rehabilitate and create affordable housing through these programs.

The RFQ, including forms and attachments, will be available starting March 13, 2017 on the
HPD website at www.nyc.gov/hpd. A hard copy of the RFQ may be obtained at HPD at 100
Gold Street, in Section 9V, Manhattan. The RFQ contains a detailed description of the
program(s), eligibility criteria, and application requirements. Applicants who qualified through
previous rounds must submit a full RFQ application for this round.

A pre-submission conference will be held at 100 Gold Street, Room 1R, on March 29, 2017 at
10AM. Attendance is mandatory. Please RSVP to the email address below. People with
disabilities requiring special accommodations to attend the pre-submission conference should
also email TPTRFQ@hpd.nyc.gov.

Inquiries regarding the RFQ should be directed to TPT RFQ, Property Disposition and Finance;
100 Gold Street, ROOM 9V; NEW YORK, NY 10038; Phone: (212) 863-8940 Emaiil:
TPTRFQ@hpd.nyc.gov

HPD expects to qualify more potential developers than available properties. Therefore, some
qualified developers will not be selected. HPD reserves the right to negotiate with any
number of qualified developers, accept or reject any or all applications received as a result
of the RFQ, or postpone or cancel the RFQ in part or in its entirety.

Bill de Blasio
Mayor

Alicia Glen
Deputy Mayor for Housing and
Economic Development
Department of

Housing Preservation Maria Torres-Springer
& Development Commissioner, HPD




