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March 1, 2018 SPEAKER ‘g OFFICE

' B
The Honorable Corey Johnson |
Speaker, City Council
The City of New York
City Hall
New York, New York 10007

Re: Statement of Debt Service
Dear Speaker Johnson:

In accordance with Section 242 of the New York City Charter, enclosed is the Statement of Debt
Service as of January 31, 2018, which must be published in 7he City Record on or before March 1.
I hereby certify that the attached exhibit sets forth the schedule of the estimated appropriations

necessary for the City’s debt service during FY 2019 and includes appropriations for several sinking
funds.

The statement is based on the amount and nature of both the City’s outstanding indebtedness on
January 31, 2018 and the City’s indebtedness that was assumed in the City’s February 2018 Financial
Plan. The attached schedule reflects that debt service appropriations for debt outstanding as of
January 31, 2018 for FY 2019 are $6.839 billion. Appropriations required for debt service in
FY 2019 will increase by $249.9 million to $7.089 billion primarily as a result of borrowing that is
scheduled to take place between February 1, 2018 and December 31, 2018. It should be noted that
these amounts exclude the impact of the planned FY 2018 prepayment of FY 2019 debt service in
the amount of $2.584 billion.

Attachment
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